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,\C;ln:I<~lli"'T F()I( 'rilE i'iW:\'i!lTION ,\Nll I'IWTH"I'IOi"i 

OF INVES'l'~'fI<:N'I'S 

'I'll E CO" ImNMENT OF 'I'll n ,\I(i\IlIU:l'lIlll.lC OF 1':CYI'T 

AND 
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F()I{ TlIE I'I{OMO'l'fOI'i ANI) I'IW'I'I<TTI()N OF 
IN\'I\S'I'~",:,',rrs BETWEEN 

TilE (;OVI,:I{N~IENT OF '1'111" AI,AIlIU:l'IIBLlC OF 1<:(;\,1''1' ANIl 
'1'111<: (;()VEHN~"":NT OF 11'111,: IU:l'lJIlLlC (lI<' i\L\\,,\WI 

I'IIC C,{)Vl'l'IllllcIII (ll' Ille Arab 1{"p"lllie r-:' r:[;ypl alld Ille (i(ll'cl'Illllenl Ill' Ille 
liL'Pllbllc Ill' MalalVl (I:cre:llal'ter rclCrred lops IlIe" C\lIllraclill[; I'mlies ,,) , 

I )t;SII'!llg to Ct\~il!e r;IV(lliridll~ ":oIl'Ji!inlls r·nr greater ecoJlo1llic C{)Openllioli 
11L:lwl!l'1l IhL!lll , alit! ill 1):u'liclliHf' ["or ill\'esllllcllls hy illvc'1lnrs or· eitrlcr 
('{)lIlraclillg I'ally III lirc Icrrilmy "I'llle (lllll;r Clllliraclill~ I'arly, 

l~\"'C{lgJ;.!z.iJlg __ lh;ll tile el1CCl\lrngelll(~1l1 nlHI rccil}['()Cill pnllet.:li{lll ()i" sllch 
1I\\'eSllllCIIIs lI'illlle eOllllllell'C 10 Ille slill1l1lalioll ol'bllsilless illillalll'es "lid lI'ili 
Illl'IC,\s~ prosperll)' inille ICITIlmies IIl'bullI CUlllraelillg I'arlics, 

I L\ VE :\( :In:l.:Jl AS F()LLOWS : 

AltTI(:LI': I 
m:i;INITIONS 

al "lllvesllllelll" IlIeallS e'.Iery kind oJ'assel illvesled by a lIalural 01' 
jlll'idieal perS(lII, iIICIIlL';"i,~ Illc (Jovel'llilleill "I' a COlIll'Hclillg I'arly, 
ill Ille Icrrilnry or III~ .1111cr Conlracling l'al'ly in accmtlDnee willi 
lile la\l's and rcgulalioll.' "J'llIall':ll'ly alld, lI'illlllul resll'ielin~ Ille 
gellcrlllily orille I'oregllillt\, Ille I crill .. inveslllleill" sllllil include: 
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11IOVillJ1e illlli illl'llllVUlc prO]1L!rly tiS well as ilIIY oilier 
prqperly rigilis ill i"elll Sllr~I'. as 111l1rlgngc, gIJilrillllt.!t.!s, plL!dges 
'I~'['d','ilcr illld,silllil:ll' righl~: ; . 
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li\'l illlL'lkTtllil1 pillpl:rl)' lil-!.1l1S, ill(.:itlding rights \\'illl I'L'''peclln c(lpyri~hls. 

11":1!l1'11I;\I),;:;, IliIIL'I\lS, il!d\I~lri;:llk·sii_!I1S.1L'cllllical j1rnel'.';';l'S. blll\\'·llI\\\', 

!!illk jill idivill liglw; ,illd L'UtH! \\ ill; iwd 

Ik'l"1llilS PlIrSllill\( 10 la\\" ill .Il!dill[! Ihe CUIII!'III:I In ~;t':\!l'h 1111. l'\tnlcl, 

ClIlli";ll!.: jIlHll',l\plnillld1j!rid 1\~:i!lllr .. .:cs. 

alld il rhllllgL' ill (ill' IiiI'll! ill whi':\] assels nn' illvcslcd does 11111 ;!Ifccl [Iwi!" , 
dlilfilclt..:r liS illvl!sII11l'lils; 

ih) ";m'l'stll!"" IIlL'HIlS lilly Ilillum! nrjllridiL'id f1L'rS:l11, includi1lg the (in\'CrlllllL'l1[ of" 

t'lllllraL'lillg Pn!"!)" WIHl iln'est:: ill lilt' terr:ll',r~ Id' IhL' IllhL'r ('11111 rnL'1 I II!:,! Puny; 

".illridicid 11CrSnl1" IllL'<lIlS, wilh rl·~pt.:l'1 11\ cillll~r C'llll!ral'lill!! Pilrly, lilly L'Il!i!) 

L'~li\hli~;I\l'd ill OIL'L'nnl;lIll'l' \\,1111. Illd fl't'llgl',l/l'd ;IS il jillidkill P"I';IIII 11\ its I:m"i 

li\IL'l1ll1L' dl'li\i::,'" 1'111111 illl il1\,:SIIlIl'lll. iliid ilH 11101,'" iI11':ll1il'lI!.lr, 

" , loI,'nd'j illld illll'rl'sl~;: 
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,II! 111'1111 

1:i1l"h ('111l1I'lIClillL! 1';lIly ,';l1illll2lll'tl\lnLge rlntl ('lt~<l112 ril\'nlll'llhll' l'lll1dili(lll~i IiiI' iJ1\'e'i!cll~i IIr 

111l' 11lhn ('lllllr:ll'lill)!,l'nrly In iUVC!-iIl'iljlilnl ill il~; Il'I"l'ilnl",\' illlLl. ~illlljt'l'1 1(1 il'; lil!hl (II 

nt'II'i"I' pll\\'L'rs t'llIlli.'ll'L'd hy its li1\\'s, shidl ;1:lllIil 'illl'll 1 ;lpll:1I 

L'ljlill;ddl' IrC:IIIlIl'll[ :11111 ~;Il:lIll'ld()y :hll':~lI:!tL' I illlil.'l"Iil111 illld ~i\.'L'lJli[)' il1llll'll'nilll1,Y 111"111l' 

11IIIt'I ('(lIj(lil~'lill!~ Ilillly. NcilhlT t'1)!llr,lL~lllIg Parly ~hillJ ill illl.\' \\ily illlllilil hv 

1111' (',I11lr:\1'[llq'. 1';llli("; sh;dl pl'lilalil';"IY 1'1111',\111 IW[\\"(,l'lI IIlt'JlI,;('I\v'i l"llIlI'L'lllIllj' 

111\\";(1111'111 (l1,1)1111[lllIilll':; williill lilt' h'IIilt1ry (1)"1';((."11 ('(lllIl"ilCliIlU 1':\lI~ ill \illilllP; ~;I'("l1ll:i 

Id 1111' 1'1:1111(1111)' III d\'lVlllli1l1: \\'ilL'll' ill\'l':,llIll'IIIS Illay Ill' 1llIlslllL'IlI'Jieiid illllll' 1IIII'Jt'.'il 

IIi" I '11111 l'onlli1clill)! I'jlliit's. 

/II(W'IIIII 

~ IIIST 1:1\ VI lllH 1'll-Nil"J( IN I'IU IVISII 11'1.'-; 
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l'ill'l." il:i rL'~~;\I'\ls lilt' IllilllilllL'Illl:IlI, \1 a.:, l'lljnYII1L'111 m displ,:,nl Ilf 1111.:Ir ill\I:~;tII1Lllh, 

IlL':lll11l'lIl \\'lliL'h i:.; bir ;llld L'lllliLd;lt: illHI \1(11 k~;:; lil\'Omill Ill' lhilll Ihill \\ ili,:il i·~ iln·lll'lk·d 

:.. I"he pnl\'isiolls (li'lllis t\gret:1llL'lll ['l~lnti\'e IOlllc grnlltillg.lll'lrl';t11l1CIlIIIII\ lL:s:i Ijl\'ourahle 

lhilll Ihill ill'l"!lllh'd In ill\'L'Slms or (IllY [ilird S[il[t: :;hall nol ilppl;.' \n all)' nt\l'[lilinge or 

jlli\'i!l'Pl' i\l'Vllflkd [II ill\'L'sI11rs nra [hilt! Sld\L: hy L'ililL'1" ('(lllIr:lc!ill(! Pall), hilSl,d (\Il.III~ 

Illl'1I1hl'l'shillld'il {'Plllrm:tilqt [Iilrl.\' ill it nl'i1111l111l1illll.l'illl1l11l1l1 111i1l'I.L'1. I"rL'l' trillie /11111':, 

l'I'lllln1\I~l' lll1l1lil;lll'l;il ;t!-!ll'I'llll'lIt, III' \1;I';l'1I nil iHI il)..'.rvL'IIIL'11i l'lllll'hl(kd hl'l\\L'L'1I lhill 

('lllllr;Il'(ill')~ II:II'IY :llld il (liilt! ,l)l.lk 1111 il\'lliilolllt'l' 1!I·dllllhk til\illill(1 Iii l'i!~iL'd Iill iI Clno.,'i 

;\1('11,·'.1' IV 

('( I~II'I:NS,~II( I~I 1·( II( \,( ISS::,S 

I. 111\'L'slms III" olle ('(llllr.ilt:lilll~ 1':lIly ",1\(,,·:., im'l::ililleilis ill I Ill' krrilllr'y II!" Ihe nllll.'l 

('lIlllrilclillg Pml), slilTer 111SSl'S (Iwing Itl \\,:11" Ill" n!hel" BriBed rOIl!licls. rL'\'lillllilll1, il stille 

nI"IlOIlillllOlIl'llll:rpL'IIl'Y, rC\'(Jll, illsurn.'l'lioll ,II" rinl ;1l11h~ knilliry nl'tliL'ialtcf ('llilirilclill.!:! 

Ilarty .o.;h:dlllL' ,ll'CllnlL'l1 hy tilL' 1:lller {'nlllr:ll'lill~! (liirly IrL'illllIL'IlI11S rL'!!ilrds t"L'slillllillll. 

illdl'llltlilil'atillll, L'O!l\IK'IL'ii\linll Ill' (JIlin .'"iL'II~L't1ll'll!' Ir'::!!llll~1l1 IHI less n"·ll1Irilhll' IIJilIlIIl:Jl 

\\hkh Ihl'I"IlL'1 ('(llllrilL'lillg 11;\1.(.1' !!r;\lII~; III ill\'l'slll:-o., nrllll,\' third Slilll'. 
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!Il n;lIinll;dl/:l1inJl Ilr l'\I'I(I/lli;llillll Ihill 111;1\' he ilf)plkd-hy (l11L! ('()I1!IiIL'ti!l!! 11dlly ;ll:!ilI11~! 

111\'l'~;llllL'IIr." i;1 ,il'; Il'lrilllf), Ill' ill\·C:-;!tII'. ... pI" III,: nllil'l (·(llllrilL'lill~.~ Jlilfl~ ~I!idl ilL' ilJlfllicd 

d'I~;l')"lllIil1:11\lry, 'j ilL' ('Ollll'ilClillg Parly i1l1t)j1lilll~ :;11<:11 IllL'nSllrt'S sJlill1 pily In lilt.: ill\L'Slor nr Ilis 

f Iv)!:d l)l'IlL'lil'iilry jill il!kqllilh,: iluIL'Olllil), ill L'llln'Ulihk CIIITl'IICy \\;1110111 IJllill.'i!i/ied dclilY, 

!\1~Tr'" :: VI 

"'I{ 1\ i'l ~i I :1·: I{ S 

il1\'cSlnl's nr llilil'r {'(llllrilL'lil!ll Pilrl.\' Ilw righl In i'!'l'eJ,\' Iril!1~;lI.:r rllt' ;III'Ollll' der;\ ill!! 

Illl'l'di'{)Ul ,llId ! dller j1i1YIIIl'nls fL'I:11L!d Ih,_'!',~ In, illchl<iillg [1i111 it'lI!;11 Iy. 111I1 11111 L'''c!II,'j;vl'ly, 

11ll" 1'1 d Il 1\vi IIJ-~ -

fa) ill\'l'sllllL'fll refilms; 
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!;:1. Till' !r:llb!l:rs ll'kl"ll'iI 111 P:tI":'I:lph 1 :;11:111 I·t.: t'IIL'l':d \\111111\1111"];1.\' ill 1"11..'1..'1)' l"I!ll\l'rlildL' 
i' :-;., 

t, 1"111 l'i!!11 t"llrJl'llt"i("; 

;11(11('11'1'11 

;1 I·: 11('1 I ,': II 

SI'ITII~III'rll': :'!I'I'~:I~II'I'IIIII~,I';I!ISIII 11111 'I 

\111\ ,li"I'"I,' ;':.\1,1'1"1 (,l' ',\'III,·d ;1!llil':dd\ \\I:!'III ,,'\ lj!!llllh·; I ·11'1 III': 11.111: ,Ii II!. I'.II!'L·II 

'l"I)II":llil1'lllh'l
i
'lll' h'd ill 11,11:11'1;1(111 !. 1111' .Ii· !1111l' Ill:!! Ill' ';\li'llli1l1',j 1111111111"(11' '.1 ,11 111..' 

I 

1 

.1 
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bl'I\\\'L'11 .~';!;I!v" <1111\ ;\]illiiltli!l .... Iii oilier SlatL'S IQ1L'!lL'd rill o.;i~I1i111Ill· in 

\\'il:->hillJ'illll I J.{' (\n I H rv1;U'l'h I (J(IS. if' !lolh {'(llltr:H.:lilll~ IJilr\;t:~; ilre 

111l'111I'l'l' Sinh's Ihl:ll'nl"; 

In\\'. 

_I, 1':Vl'r)' disPlltL' shidl hL' seltled in iLL'l'llnlilllL'L' \\'Jlh-

• (<'I 



,,\I{ I HI I 1\ 

':I'IIII~III'I: II' 11!\I'III::i:'II:I'\\'ITI'1 

1111, (', IN m,\( 'ill'~'; I',\J('III:S 

~, [["iI dispu[\! L':llllIlllllL' S(I sL'1111~d withill :-.\:-\ 1l1111l1hs f'n\l1l1hL: start nl'lht.: Ih.:~uliillil'll, it 

shull, 1!1l{11! lill' rl'qlll'sllli"eilhl'1' ('(llllr,!l'lilq,! Il;lny, hl' SlIhlllilll'd In !III ;1\ hitl'il! trihunal ill 

illTllrdilllL'L' with I ilL' pl'll\isinlls nf'lhis :\rtlcte 

IIIL' Arhilr:d 'I'II1HII1;iI shill! Ill' l·ll))siilllll'd in thL' i,dlllwill!! way' 1";ll'l! {'lllllrj\Clilig P,l!ly 

';IIilll ;'lIllllilll ;111 illhiIJil!tll'i\llt! 111L:sL' 1\\'\1 il!hillillll!S ~;llilllll1l·II·'l.'II·I·1 d 11<11ill!l:1I ld-ililliid 

,"-;lillL' Willi shidl ;\l'1 ;IS ('h;lil'l1\illl. -I Ill' ili\lilrn((II'.'i sll;1I1 hl.' ilPjlldlllvd \\ itilill 11m.:.: J1llIJllll.'i 

alit! I)ll' Chillllllllll wilhill li\'l' IIHIlllh ... 1"10111 llll' djlk 1111 \\lliL'h L'ilhl'!' II!' Iht' 1'lll11riletiHg 

11: 1rliL'S 1111'1111111,11 lin: nlh'.'1 ('(1I111';11:1;111~ IIMly or its Illlelllil}ll III SlIhlllil till' disPll1L In 

;(lllill;lliI1l1 

IL withillllll' [1t'li11ds spt..:rilh'd ill [lill':q!nll'h.1 ld' tllis l\llklL', till' 11l'L't..:~\'i;H'y ilPPllillllllL'1l1S 

11;\\'1: Illl[ bt'L'11 I I Ii 11 Il'. ci II It 'I' { '1lJltr,lcl ill)..' p, ::'1'\' lllay, ill lilt..: 'lhst..:llI'L' (1(" itllY 111\\1:1" ilgrct.:llll'111, 

ill\'il~ tlJe l'I\· .... ddL·lll Ill' IIIL' Illlt..:rnilli(lll;!\ ('Ollit rd' Justin' ttl 11lake nlly Ill~CL'SSiII'Y 

10 lI1.'l~t" tilL' l1l·cL' .... 'inry ,q)p(lillllllt'lih Ii' tilL' Viet..: PIl'.,;iLiL'1I1 is " llalilll1;1i {II' eitllt.:r 

(·nlllr:H.:tillg 1);111), Ill' ifhl' is prl!\'clltL'd i'lolll disL:lIill'gillg thilt fUllctioll. tht..: 11ll'lIlhl'l' or the 

I ~ I 
TI:IL' l\l'll,itl;d: I'llhlllllll ;;\11111 i~iSl!e ils dL'ci~;i;l1l !Iii till' llilsi~; 'll'tht.! l1dL'S t'lllIl;lilWd illlhis 

ill ()lli\'~' ill'I'I:L'1I1l'1l1S ill liln:..: ht'I'\,L'L;lIlhL' {'tllllli1l'lilll! f1illlil">, iI~ \\cll (IS 

,,[ 
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I 'Ill' i\lhil!;!\ Tri!ll\llid 'iil,d\ (:L'll'll\lillt: ils 11\\'11 prtll'l:L!llll' illld ~hidl rein'll ils tll'l"isill\! h.\ 

il 11l:lilll'il\' \Ir V(lll'S, Swh lkL'i~;ill1\ sh:dl hv 1-lllal ;llId \lilldill).! 1111 hullI {'11111Iilt:lllllj IJ,lIlil':i 

I;.;(l'h ('lll\\I<\l'lil\~ PiI!'l\' .'ihnll hl' Ill',ll" Ihl! t.:llSI ortis (1WI\ OIl'l1ill;1\111 ,11Id II', lllllll~L~1 ill till.! 

:\lhilrnl ]ll'ncL'l·di1\~!~l.lhl' t'llst !l!'lIIL'\ 'bdll'lllilil illid 111l' rl'lll,l!llill!;! lllSI:i :,1\;111 Ill' Ihlllll' ill 

vqllid \\Lllh 11'\ \111111 ('(llllld!'!!I])! l'i\lli,'~ 

lIlt I WI,I', X 

II ~ 11,'1, I ~ II: ~II ,'-: 

I hi·, 1\!~\l:l'l\II'llIll\,"l\ Ill' ;\I\\vlllkd II)' 11Illlllil! l'I!llsvlIllll'lllllll ('IIIIII,I\'IIII!' \';\1\\1",.\1 ,IllY 11\11\' ,\\It'l 

ill" ill !'III~"L'. 1\1I.\" ;illvlillillllill 1I\I\(lil"l,d1111\1111'11Ii·; /\pH'I'IIH'II\ ',hid1 \ It' dlllll' \',11\111\\1 \III'ill,lIn' 

,\1'11', '1.1; :\1 

I'f'nl~ y I~II( IIIIIU'I , I '111~ .. \IIIIt" i\t'H I TII(~III'! .. 1 Iii If·! 

l iUWr1lllll'llls I\rlh~ l'nllll'''l'ljl\l~ l',lllivs hil\,l: IlIlllliL'd L'ill"ll I1lhl'l' Ihill Illt'l! L'l\II~;lilll\illl1;1i 

l'l'qlliI'L'1I1L'l1tS Ii 1\' IhL'l'llllY illll' (ill't'l'ld'lhis "\!!I~'l'lllt:lIt t\il\'l~ Ill'L'1I litllil!v,t 1'hL' 1,IlL'r d;lIt: 

~h:dl rvkr hi lht: dall' I'll Hhil"\\ lht: hl!,\ llll\i!il illill\l kllL'r is .',t:lll 



 

-'10· 

AllY' Ollli!plliol1r, iislallllmi Ity uitllr:r CrJl"lIUI(;liIIU F'i.Jlly IlIlcJ[~1 
III IlLW;II,1111 tn Illi,; AUI[)I:\lWlll SllUIl, I" 1111, [:xltmt 
11<!"(~SSiIIV II) filifill r;Llch nldi'Jilti()II';, slllvivlI 11", Irlli)lillillil)11 

III this 1\!.IIClUIlll)llt 

iI'l WITNESS WIII:I1J,OI: ; lill) UllriDISiU'-l(orJ, iluil)U dLily i(1)11)()riLlOri 
I""II:I() hy 11111ir respr:I;livl) Covel"lllllent,;, hilV() siUIII](1 lilis 

AI]IIIIIl11on\ , 

DOlw ill CAIRO ill 21/10/1907 ill two(2l origillals ill the English 

illJd /\rnbic IUI1U\lilueS, IJtlih tm({s Iwil1g eqll[Jlly illltlWl1tir: 

Fun TI-IE GOVEf1NIVIENT OF 
THI: /\1,1\13 f1J::PllL1L1C DF U:;YPT 

Forl THE GOVEnNIVIENT OF 

THE RE~)_U JLle 01 IVlI\U\WI 
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H.E ZQfcrLL-IHts!1ry 
IVlillist()[' of SHIi[), IVlinislry of 
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