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AGREFMENT FOR THIE 2ROMOTION AND PROTECTION

O INVESTNMENTS

BIVTWILIGN

THE GOVERNMENT OF THE ARAB REPUBLIC O KGYPT

AND

THE GOVERNNMENT QI THE REPUBLIC OF MATAWI
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{ i AGREENENT
FOR® llll' PROMOTION AND FROTECTION O1F
INVESTNMENTS BETWERN
llll‘ GOVERNMENE O THE ARAB REPUBLIC OF EGYPT AND
THE GOVERNMENT QIO REPUBLLIC OF MALA]

e Government ol the Arab Reprblie ¢ Fgypt and the Government ol the
Republic of Maknwi (bereinadter referred to as the “ Contracting Parties ©3,

Dyesiving 10 create Fvaurable conditions Tor greater cconomic cooperation
hetween  themy , and in particuiae Tor investments by investors ol either
Contracting Party in (e territory ol the other Contracting Parly |

Recagnizing__that the encouragement and  reciproeat protection ol such
mvestments  will be conducive to the stimulation ol business initintives and will
merease prosperily in the Leertories of both Contracting Parties |

, :

IAVE AGRERD AS FOLLOWS

ARTICLE 1
BEVINITIONS

- Yor the purposes of this Agreement

a) *fnvestment omeans  every kind of asset invested by a natural or
Juridical person, ineluding the Governmenl ol'a Cantracting Party,
in the territory of the other Conlracting Party i accordance with
the faws and regulations of that Party and, without restricting the
penerality of the foregoing, the term ™ investment = shall inclhude -

G (‘|)" movible and  immovale  property as well as any other

|m)pu|y rights in rom such as morigage, guirees, ]»Iulbus
! usl lluu i qumﬁ wrights
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(hy

sl compitiiies;

(Y clims o money, s claims o any perloemimee aving economic vajoue

and assoviated with a investiment

fiv) inrellectid propecty viphts, incloding vights with respect to copyrights,
tradennrks, patents, industrial desipny, teehieal processes. Tnow-ho,

trade juridical vights snd gond will; and

(v} any tights confered by dine or vader contraet and sy livenees and
permits purstint (o Ly, ectading the contract toosearch T extriet,

cultivate s explait natoral resonrees,

and a change in the Torm in which assels are invested does not allieet (heir

[
chiraeter as investimenls;

"investor mesns iy natural or juridical person, inceluding the Governnent ot a

in the territory of the other Contraetiog iy,

Clontricting Party, swho inves

“atrrl person® means, with respee to either Contraeting Parly, o naturad person

Bolding the nationatity of that Contracting Tarty in necondance with ity Lnws;

Sjuridieal person® means, with respeet (o cither Contracting Pavy. iy eolity
esluhlished iy asceordanee with, md recoprized as o juridical pecann by its s
stch s prbhic institations, corpocions, fnandations, prisae companges, irs,
establicTenentonnd oreanisations, and acing peomzoment pesiboges nohe e

B Clonteaetine Pty

Sipenme devivieg doman investinent ad joshilessnepaieadar,
i
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" Liesns e laod teritony snd erdtorial o waters ot cach ol dhe
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as wellas the exclusive ceanonmic zone amd the continental

-.huH it extends anlside the fimits of the werrttory svaters of” el ol e
Contrneling Varties, over wineh they Fave jorisdiction and sovercign riphis

pursuant b tternational L.

ARTICEE N
PROMOTION AND PROTECTION OF INVESTNEHTS

Fach Comteacting Panty shall encourage il ereate Givouralde conditions for investors of’

the other Contracting Party to invest capital s teeeiwory and, subjectocits iipht

exvicise powers conferred by its Tnws, sladl byt soeh copital

I estments ol fevestors ol each Contracting Party shalt s all times be acevaded Taie ond
earitisbie treatment aml shiall enjoy ideaaate protection amd security in the teeritary of the
other Conitracting: Pany. Neither Contractngs Party shall inany way impair by
intessonahle or discrimbsiary measores the masoapeoent, mabilesnes, ose, enjoynie
o disposal alinvestments in ils territory of investors ol the ather Contiacting s

Phe Contraeting Pacties shadl petiodiceliy corsall between thenselves coneerning
v estment apportagitivs within te teritory of eoch Contreting Pty in vuios Sectons
ol e ceonomy o determine where isvestnents sy he mnst henelicinl in e inferest

albath Conteacting Partics.,

AR N
NMOST FAVOURED-NATTON PROVISTONS

mvestments ol investors ol one Contracling Party in the territory ol the
ol “(‘<{|1[xlz|t.~!'|11, Darty wnd alse e retaens therelon shall reeeve
HL.II[I) nl \\‘hlu !\ fair and equitabrz and not less Givourable i e
(’hl)c‘ imvestments of s nadionals
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ach Contracting Party shald i iis torritory aceand Lo investors of the other Cantrieting

ety s regards the management, wse, eojoyment ar disposat ot their investients,

treatment which is faie and equitiabile and nat fess avonrable than it which s aecorded

Lo investars alany thind State,

The provisions of this Agreement relative 1o 1he granting of treatment vt less fvournble
than that aecarded o fovestors of any (hind State shall nat apply o any advantage or
privikepe aecorded o investors of i thind State by cither Contencting Party based on the
membership ol Cantractng Party insecoston union, conmon mirket free nde sone,
m'nnumfr nntilterad apeecment, or hased on o agreciment conelided betsween thist
Contractinty Pacty sid i thind Stte on avoidanee ol donble asation o Bised anacorosy
bovder teade arrmmgement
’
ARV
CONMPENSATION FOR TLOSSES

fivestors of one Conlracting Paty whes: investments in the teeritary of the other
Cantraeting Party sulfer losses owing (o war or ather armed canflicts, revalution, astale
el mational conerpeney, revall insurection or rialin the territory ofthe laiter Contrieting
Party shall be aceorded by the Tatier Contracting Prely treatment as regavds restitation,
indemnification, compensation or other seitiement, teeatment na Jess Svonrable thin thiat

which the fatter Contreting Party prants to investors aF any third Stake,

' .
]

o
Ansg payaient {nml.- uneler this Article shidl be prompt, adequate, eilective and frecly
Voo
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” Hhe n:||m|{n}i,€:lli4§n_ S popriation o any other form of dispassession living elTect coquivalent
; i

0 H:Ili(lllil‘“/llii(lll or ‘vv;\mpli;llinn thart vy be applicd-by une Contracting Party aigainst
ivesiments in s teritory ol investors of the other Contracting oy shall be applicd
exclusively for reason of puldtic interest ol porsuant 1o the law, and shall in no case e
diseriminatary. The Cotraeting Party adopting suel measares shall pay to the investor ar hiy

7 lepal benetichry anadequate Tndemnity iy convenible curreney without unjustiticd delay.

ARV
TRANSTERS

Witlrvegard (o the investments made nies territory el Confrascting Parcy shall grant o
investors of other Contraction Party  the vight to freely transfer the income deriving
therefromn and other priyments related thereto, inehuding particndaedy. but nol exelnsively,

the tolowing -

() mvestment relemns;

h) the indenmmities provided for onder Articte TV and 'V

el the proceeds ol the <ot or Touidaton, in Tl or partisl, ol aninyesboent:
il

1 the safaries wages and olher compensaion recei el by e cirizens of ooe
Conteting Party who have ohtaied to e teritors o oher annneting
Party the corresponding worle permits inreladion 1o an ioestoent. in

avcordanee withapplicable fows sl regedinions
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The teadsfors referoed o paragrsph 1 shall e elivead swithant delay in Beely comvertibile

=
foreign curencies
R Fhe eschange vaes appticabile o temsbers vctened tocin paagraph 1 oslall be b rale o)
exchange prevailing at the e of e remitionee
- Ihe Cantracting 1P uies undertake o seeord tathe transtions relerned tocin parapraph |

trentment not Tess Byvourabbe i thar aceordad oy timsGers oviginating m i estnents

nsle by investors of any ird State.

ARCTICT A
NUBROGATTON

winded ey peinaice apgamst o catmere il ks

I ense one Conlracting: sty dias

respect of an invedinent by its investor in e oreitory o0 the othier Contreting Pacy e s
mide paviment Yo sueh dovestor gnder the pamotee, the ather Contiacting 1any shiall
recognize the tramstor of the right of sneheinvestor vo0 e st mentioneed Contracting Party,

)

.
s the sobrogation ol thal Contacting Par Al nat esceed he arigingd nghts ol the

v estor

ARTICE 3
SETTEENENT U SRS TAER DSRS0 pW
ACORTEENCTING ARTY AREE ARV ES O 0 L1

O COMTTRA TG PARTY

s heiwerns Contacting Pty and ancinvestor of e oiher

! Ay despne which may

devalitoroemen by dlic

Comtrncting Pary shadl be notilied G ssaiting, incliehog

i eetor Lo e Lnst pany of e nvesonent and a0 peecible Tueeen - Lamicatsdy

S Il |I‘-‘- it et be serded aieads e witban sos ol aoc e date of she sy
N i i

[‘v n.ml”u-nliun ||u'|‘|lu-'ml P pacagcapte Botheeadispnte iins be subimpted pan cegquest ol the
i ol | ! )
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investor (s o
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thi

{c)

d)

Ilvery dispute

i

(h)

(e}

Fvery dpcisiom wade inaccarding o with the pravisions of this Artic|

horee will be finaly -

(o the competent courts of the Canraeting Party in whise tervitary the

vuestiment wiss nide:

Settlenment ol lnyvestunent ([(‘.\'fl)j

o the Intemationai Center (or

estahbished by the Comention on die Settfement ol Tavestaient Disputes
hetween States sund Nationils of other States apened Tor signadare in
Wiashingian 1LCCon TR Mareh 1965,00 both Contracting Parties are

member Sintes thereof;

1o e Regional Center B Tistermadionis] Connnercial Agbiteation in Cairo;

0

1o a0 Ad-hoe Canrt of Acbitration estabdished poder the Arhitration Rules

ol Procedore ol the United Nations Coammission (o internationad Tride

low.

shill) be settled ionecnedimee with -

the provisions of this Apeement;

the Timws ol the Contrpeting oty inwhose teitory e fnvestiment was

nrde il

principles of infernational Jiw

shadt b final ind




T Y AP et e 1,

ARTICLEIN
SETTEENEN G CE DESPUTES 'HETWE
THE CONTRACTING PARTIES

Anvelispie between the Cantracting Partics concerning the interpresation ar application

ol this Aprecnent shall be setifed through negotiation,

I dispude canmot be soseted witiin sesomanths fram e st ol the negotinlion, it
shall, nponc the reguaest ol either Cantracting arty, be submsistied 1o an achiteal tibunad in

aceordanee with the provisions of this Artcle

The Arbitral Uribusiad shatd be constinied in the folowing way: Facl Contrcting Party
shall appoint an adsitrastor sd these tveehidors shall then selecet sonational ol o thind
State whushadtact as Chairman, The aibiveators shall be appointed within theee manths
and ghe Cliadrman swithin live months fronn the date o which cither of the Contracting
Parties intformed e other Contracting Parly o its intention to sibmit the dispate to

ambitialion

TE within the peviods specilied i paragranh 3 ol his Article, the necessacy sppointments
Tirve ot heen niade, cither Contracting Pty miay, o e absenee ol any ather agreement,
invite the President of the fnternationad Comrt ol Justice o nuke any necessary
appoinhnents. 1 the tresident is o nationnd ol either Conteaeting Party or il he s

il lnetion, the Viee President shid] be invited

otlierwise prevented frony dischining
to make the necessary appointments. Hotle Viee Presidenl is o national of cither
Contracting Party ar i e s prevented Trom diseliarging St funetion, the manber of the
Internatipnal Cowrg ol Jostive nest in seniorily, who in is nol a national af either

Cantraciing Pany. shall be invited Ta make the necessiny appointnents.

!

ok Pl . . . P . . - . .
Fhe Arhiteal Veibonad shid) issue its decision oo the agis s the mles comained i this

. i L - . R .
Agreepnfntand i athgr sprecments in furee betveais the Contencting Marties, as well as
) | it
ol|thefplpeiples of ifgeraatiomal T,
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The Arbiteal Teibumad shald Getermine its i praceduse suud shadl resch s decision by
aomajority ol votes, Soch decision shall be Sinalwd Binding an botly Connacting Parties,
Pawhy Contracting Pavty shall be beae the cost ol its awn avhitsator ad s counsel i the
abitral proceedings: the costof the Claieman and the romaining costs shatl be boroe in

cuith pats by both Cortiacting Pinties

ARHCLE X
: ARNENMDNMENTS

Phis Apreersen Cmay besomended By il consent ol hoth Cantisesing Partes sy e alie
G o foree. Any aliciation ormodification of this Apseement shadl be done wihout prejadice
Lo the rights and oblipations asising [om s Agreciment prioe o the dice ol sach alicration o

i Geggtion mlilsuehy riphits amd obligations are fully implemented

AR N
FRTIRY INTO FORCH DURATION ATD TFRNATH O

!, This Agrreemnent shalt coter into Tovee thisty (303 days aftenr the e dare on which the
Ciovernments of the Cantracting aties hinve notlied cach ather that thes constitutismial
gequirernents for the cnty inte tree ol tis Agreement lave heen fiHed The Tuer dite

shall reder to the date oncwhich the St notiGoaion letey s sent

This Aprecient shabl cemain in foree fiea periad ol en 0101 v e, and shiall cantinue

iy Forees undess temmmted i aceondines with pasapogph 3

Uither Contiacting Pany may. B gving one (0 v sitien aoliee W e ot
Contie U Party, teeminate this Agreement st the el ol the mital e oLy yeis period

ovamy b therealten



1o Any ebligations assumed by either Contracting Party under
purstiant o to o this  Agreement shall, 1o the extent
necassary Lo fulfill such abligations, survive the termination
ul this Agreement .

o

1M OWITNESS WHEREOE ; the undersigned, being duly authorized
tersta by their respeclive Governments, have signed this

Agreement .

Done in CAIRO in 21/10/1997 in two(2) originals in the English
andd Arabic Tanguages, both texts being equally authentic

v

FOR THE GOVERMMENT OF FOR THE GOVERNNENT OF
THE ARABR REPUBLIC OF LGYPT THE REPUBLIC OF MALAW!
/! v T
,/‘r o \ - .,'\,fu)_,\jw 5
( M.E Zaler EL-heshry ) M T
Minister of State, Ministry of { Hon. Dr. Mapapa Chipeta,
(N

Planning and Intemational

‘Coopoeration Minister of Foreign Aflairs
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