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THE SOCIALLSY REPUBLLIC OF ROMANIA ON THE MUTUAL - &
PROTECTION AND GUARANTEE OF INVESTMENT OF CAPITAL Ay
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The Prcaidonb, Islamic Republic of Pnkiafn? ang‘

4ry S
Ir‘!’! ."‘
- the Socinlisi nepublic of Ramania, horeinartor rarerrud,ﬁ;fﬁ
co Tramid
- b LN g
Lo as “ConL;acting Pnrt:cs“ o ”xw,ﬂgfai
"!F .“i:,:}.
Deslring to develup tho relations of ocunomic“--:‘

s

.co-opornilion axisating Lobwoeon boilh Stutoa,

"With the purpose of creating favourable

-, .r‘..

couditiuns for dnvestment of capitul to ba mnda by g%
“‘- ‘.
invostors ef tho Islamic Republic of Pakiatuu in . '%{‘

the tarritury of tho Sucinlint Republic of Romanla

and by tho ifuveabtors of tlio Svelalist’ ROpUbllC of _-ﬁ.,j

u&&_.1

Remania in the terrlitory of the Isalewmic Rupublic ol

X ey

- Pakintnn,
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Having 1in vLcw that fox promoting tho oconumic,"
judustrinl and technical co=gperation betwoen tha twolf

1
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. .- L
" counlirips rticipating in the Agreement as duvoloping4

coqntries, the levvls nfl economic dovolopment of those

.cnunbrlos are to bo tukon inteo account,

Rocognlzlnr the naocd to protoct invostmeut,

us definod 1ntcr in th;q Agroement, nndo by investora .

ol' vna Contracting Party in the territory of the_obhor‘;‘

" Coihitracting Pacty,
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( i ). “Fach Con b Eingr Party shall in o ts Lerrdtory
]u-m;mt.:m the dinvestmonts of capital by investors of the

vlher Conbeneti e Py,

(=) Investments of capltal admitted in accordance

wille e Jeplalation of

Lhe f'.mnr:r:jr: Llag Pacvky in Lhe

lerritury of which investmonls ate mada, shall en joy

the protection and mintrnn ben ng avided in thisg
} f] |

Agreomenl,,
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Conbeacting Marby cnnnol, ho axprapriatod it only 4n

abbie tateros o noel apadiing tramponsin L fon necotrding o

Hue prenesraa off Lo, Sreh compensa bty on o moa | curveapoimnd

oo the valun of fhe nvestment on Bl tate or expropriation,

Flomust be ol Poctivonly anhilevable, Crenly Lprnosleprnblae

A padd wi Lhout anedne e lay,

At e Lime ol exproprintion or rrior to it,

a proper procedure shial Ll be prescribed to establish the

amonnt el the e thiod of payvment, of compensation. The

Amonn . af spensation mivy be aubjent Lo ravioew Ly duo

Pravess ol 1w,

I s disputbe between an investor amd the

Conbtianaling Parhy dn Ly ey Lovy of which Lho investmont

WS sl concorning e amoun b ol compensation, continues

Lo oxist altpr Lhe Cdunl award) ot the national firjbunal,

each of Lhem ds ontitlad Lo stthntl L the dispute torr

concilinbion or gl ben Bhen, aceording Lo rrocodduara

Provided by Ll Convention apenedl Cor o simnnture ot

Wasivinglon on Morceh 18, FGOS, Lo Lhe Inkernntdonnl Contro

Pt S L ey, ol Tiives b L Dismrtos

{I‘) The inuesgre ol Lthe Contirnge Ling Parties, whoso
Invedstneiiis hnvoe SUllored losspa o Lhe btagreg Lery or the
alher Cony e iy ‘m‘l;_\', OWing o on oy o obher armed
rll”‘llf Piet, or ba o o velubion, o jatdonn boemergoney y G

rebel Tiap g AN dnstrrec Liay shal | bene i j 6 From fho

Livbtrr as Pogngds th componanbion, n fien Lmont nio Inaa

Favorra i n Loy Lhap o Accoartded Lo (e inveatm-a of
Lhivd countirjes. The amounts vegatddng thosp compensations
shall §a

Moy trivsloenhipo, '

(3 In a1l chsey Lhe dnvestors or capital or -
Cillier of thin Contras ling Mg tles shall nat he Aaccordnd
Cerms ond Condd G ons wicfegy nre losa virnrabil e than Lhiose

BRranted fo o b e tountey by af Gy Contrae Ling Party,
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currency in which the invastment of capital has been B .
. admitted or in any olher convertinle turrency, 41f sg o

. Ll
agreed, at the official rnte of @xchange in farc

ANTICLE )

Bach Conlrac ting Party gunranteom in conneation

.y .

i? .
wil bkl the

the dinvestmnnts of capital of the investors of

other Contraeciiing Party the free transfopr of capitnl,’

prolits derived fiam and, 1n case of liquidation or

alienation, of Lhe ‘Procesds of 1ho liguidation or

alicnatlon after due Tullilment of legnl provisions
in Loren in the country in the torritory of which the

inveslment is mde, as well as of other obligntions

derived Crom the decuments of approval of said

investmont.
"ARTICLE 6

LT one of the Contrac ting Parties makés.tcgitg;‘;

investors pPayments

=-cFr o, e
untder a guarantee graited in reapect of 7
‘an inves tment of capital made in accordances with the

Prosent Agreementl, the other Cont;racting.Party shall

ecognise {he transmittal ol the Tights and obligantions

of Lhe insured lavestor, as derived from the documenta of
implementa tion ol Lhe j.nvesl,ment, to tho Cuntracting Party
which lias made the paymont, The Paying Cont:ractﬂ.ng Party

be entitiod to obtain rights or te a8 suine BERRH

shall 1oy

obligations greater than those or tile insured investor; o
At may exorcise such rlaghts only alftor payment of faxes

nnd feocs and fulfilmont eor any duties arising from tha '

documents or admission of the inves tment.
ARTICLE 7 ' tiﬂ'ﬁﬁ
The ¢r-

ansfer under Articles 4
2)y 5 and §

R
T,

{paregraphs 1 and' !
is effoctad wilthout delay in -

the conver tible. - :

e at the - .-
data of transfer,
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ARTICLE 8

(1) It a dispute vr dlfferonce arises between tha -

Coptracling Partins concerning Lhe interpretation and

iltT[llt;lllullLﬂtiL‘ll‘l o’ the Apreemnnt, the same shall be settled
as I'nr as poasible by negolliations botiweon tho two Parties.
I suchh a dispute o diffevence 13 not resolved within si;
months from the date of starling negotiations botween tl;a,

Pnrtiea, then upon the roquest of ol ther Contracting Party

Lhe same shatl Lo referred Lo an Arbitrai Tribunal. The

Artl trol Trdbunnl shnll comprise of two Arbifrators; oach
Party to appoint one Arbiltrmlor. The twe Arbitrntors shall K

propuse @ Chairmman of the Arbitral Tribunal, who_ should
be citizen of a thicd Stnte, within Cive months from the
dnﬁo elther Contracting Party makes ﬁnuwn to the otherthaf?iﬁ'::
it wishos t_;o submi ¢ tho disputa.or Jdifference to an

Arbitrat Tribunal. 1f either Party fails to appoint

Arbitrator on its beholf within tluse months, tha

‘iec:otnry Gonurdl to the United Nations Organization may

be requested by the other Contracting Party to appoint an .

Arbiltrator. I tho twe Contracting Parties Cail

Lo reach !
‘,I if.}

a1 agreement on the chuico of the Chairmen, +the Secretary- ft‘m

General e the United Na tions Organizntion would ba

re;lues{.ecl Ly either Contine ting Party to appaint a pors.on

as Clinirman asg envly as possiblae.

(2) The Avbitinl Trittmal shatl decide on the
basis of the Provisions of the preaent Agroemont and t]ms;a

of gimilny Agraemonis coneludod by the Contracting Partiea
r

woll ng followlng the I'vinciples and rules of the

International Public Law. fThae Arbtitral Tribunal's

decision shall be by a ma jer

ity of votes and itg decisioln

shall Ue final andg binding on both the Parties. oOnly tlm“

two Contracting Pariies are Bliowed tg subrr;it cases to the

Arbitral Tribunnl arnl

(3} E:

ach Coantracting Party tears

to particlpate In ¢he broceedings.

the expenses of

the Arbitrator Lt appeings and Lthose of tes e . nlatives
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in Lhe tribunal proceadings. The otlier expenses, including B

Lhos rogarding Lhe Clinirman, shall bLe borne in oqual parls

by. Che Conlrac Ll PParklong,

(h) Thoe Arbiteral Tribunal shall delermine its

oW procedure and The veinto of tho proceandings.,

ARTICLE )

(1) The Agreement shall Le ratified in accordance

with the respoctive constbitutional pProcedure of iLhe two

T

Contracting Partios amd shult anter ilnte force on the dote '

nf exchange of the instruments of ratification,

(2) The Agroement shatl remain in Torce for a perdod

ol ken ynoars and may be extended for further periods of ten

Years unless one of il Cuntxactﬂng Parties has at loast

one year belfore tlo explry of the Agroement expressaed in

writing its desire to terminnte i,

initial period or ten yenrs,

Al nny timo, bLut it ahall continue {np remain in force one

‘more year after 1ts denunciatdon,
(3)

. Y
dale or expiry of Llla Agroum_cmt, ifs Provisions Continue

s A

1n respect of inveqtmenls made pr‘ior to- 1.110

o apply for pap yrmrs, Froot the date of itas oxpiry. )
Signod 4in , / 5[“ BLa (""".'.{-....ou .."‘3.‘";’(. "“"";"197?’ :«

in two uriginals int Llara Englishi and Romnniian

languages, Lo th
Lox ta lming qually nuthentte,

FuR Fonr N - !
THE ISLAMLC REPURLYC op THE SOCIALIST REPUBLTG OF‘ I
PAKLSTAN , ‘

NOMANTA ,

FUOREA  DUMITRES cuy

SECRETARY GEN ERAL FINANCE MINISTER

FINANCE & ECoNOMIC COORDINATLON
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