
Agreement 

Between 

The Government of thel(jngdom of Camhodia 
and 

The Government of the Republic of the 
Philippines 

Concerning the Promotion and Protection of 
I nvcstmen ts 

T!l": (1,,\Crlll11":111 or the I<lIlgUOlll oj' C;:llllboclia and the (io\ crllllle!ll 01 

the Republic cd' lile Philippines (herell13fter referred to :1:; "ColltrclC1lil~~ 
Panics"): 

:-~":~"::-I:j;~ :: ii ;li~; !!i~~~ Ij-k"lldh ~~; 

tlle 1\1(> CCJunlr:l':> and their peonles: 
"ujJcr~,II\C rel(Jliull:-; , :~: l ~: \. ( ." " , .. : _ i : 

Inknclillg to crerJ!e faHlurz,;Jte COl1ci'tlons for investments by I1rlllOl1dj:; of 

one CUi]tractlll.~ Part)· 011 the basi:" of sovereib'll equali(\ rlilel 1l11ltu,li 
benefit: alJd 

Re((lgl1l;7ill~ thIIi Ihe A~reellll'lll nil the Prolllotioll and Pr(JiLl"I il'" II 'il,iJ 

il)\~·:;tlllc~lltS \Ii!! h._' COlldllCl\c' to Ih..: :>tillluiatioll or IIl\'CstIIlUI' dl..'I\I::':~ 
In bOll-! C(lUrHrll>< 



• 

ARTICLE I 
DEFINITIONS 

For the purpose of this Agreement: 

1, The teIl11 "investment" shall mean any kind of asset invested by 
nationals of one Contracting Party in the territory of the other 
C0l1fraCtiIlgPart):aild adIl1itted, in confoIl11ity with the laws and 
regulations of the latter, including, but not exclusively: 

a, movable and immovable property as well as other rights such 
as mortgages, privileges, and guarantees and any other similar 
rights; 

b, rights derived from shares, bonds or any other [OIlll of interest 
in companies in (he telTitory of the other Contracting PaI1y: 

c claill1s deri\'ed nOIll sh;ues, bonds or any performance havIng 
a financial vaille: 

d, intellcc(u:1i pi. p,' ;!~~:l'> Ic:<.'illl[cal proceSSt'S, gchid\\lll dnd 
know-how, 

e, business concessions ha\inl! an ~C0dbIllic value conferred bv 
~ " 

law or under contract relakd to investment including 
concessions W search for or exploit natural resources. 

Am alteration or tlle 1('1111 1[1 \\h[ch assets are invested shall nUl 
affect their characttr (I, dli [n\L'~t!llL'[11. provided that such alteratloll 
l1(lS also been apprl',ed (1] acllllltled llnder Aliicle [I. 

( [ ) I J:[ 1111;11 l!\.~r_~ .)---: , 
,\ : 'I:' d I' :1 \lILlill\' or 111:1 t C'(llllliIC I II:" 

I ); III \ 
( II I k"'11 Pi...'; <t -\'; '. I' 

I,·, , ill..' 1:1\\ or t lid t Cr 1111I'::l';lli: ~_ ( I 

I ):1 II \ 



In respect of the Republic of the Philippines, citizens of the 
Philippines within the meaning of Article IV of its 
Constitution. 

J. The tenn "without delay" shall mea!l such period as is !lonnaUy 
required for the completion of the necessary fOllnalities for the 
transfer of payment. 

4. "Ten-itory" shall mean 

a. In respect of the Kingdom of Cam bodia 
The ten'itory of the Kingdom of Cambodia, as well as those 
maritime areas, including the seabed and subsoil adjacent to 

the outer limit of teITitorial sea over which the Kingdom of 
Cambodia exercises in accordance with intemational law, 
sovereign rights or Jurisdiction 

b In respect or the Repllblic of the Philippines, the national 
territor'\ as defined in Ar1iclc I (If its Constitutioll 

.., The term" returns" shall mean tilt: amount YIelded by all Imestmenl 
for a definite penod of time as profits, interest, capital gains, 

, pi\>(dends, royalties, fees and other legitimate returns 

ARTICLE II 
PRO,\JOTIOI\' AND PROTf:CTION OF I\VESTi\ILNTS 

I. Either Contracllng Par1\' siiall encouragc and create {';wollrabk 
conditions for nationals of the other Contr;lcting Party to invest [11 

its territor\", and shall admil slich im'cstll1ent in accordance with ih 
Constitution, 1,1\\s ,mel rC!..'lIl;Ilil1l1~ 

11l\estlllcnh (If Ilclll(llul< i'l CIIIIe'1 C'll!1tr<lcllng P:lIl\' ~h;lll al ~i11 

liilles be: ;!cco[dt:d hli ;'!I<' ClillLi',), 1:,',11111<.'111 dl1d :::11:111 Cl1li'\ 

lldeqIlilk jllOkcti(lll :'i',l >e'tll,!\ Ii: tile' krlIl()r\ (l!' the' OIIh.'1 

C·('11tl:tl'lill'.' 1':11\\ 



ARTICLE III 
MOST- FAVOURED-NATION PROVISIONS 

1. Each Contracting Party shall ensure fair and equitable treatment of 
the investments of natIonals of the other Contracting Party and 
shall not impair, by unreasonable or discriminatory measures, the 
operation, management, maintenance, use, enjoyment or disposal 
thereof by those nationals Each ContractIilg Paliy shall accord to 
such investment adequate physical security and protection. 

2 More particularly, each Contracting Party shall accord to such 
im'estments treatment which IT1 any case shall not be less 
favourable than that accorded to investments of nationals of anv 
tlmd state 

"< If a Contracting PaI1y has accorded special advantages to nationals 
of allY tlmd stale b\ \'lrlllC of e.\i~ting or futllre agreements 
establishing customs uniOIlS, economic uniolls, lllol1ctary ullions or 
similar institutions. th;lt Contr;lctillg Party shall not be obliged to 
~lcc()rd such (ld\'aIlt(1~~"~ t('i ll;iil\.·qLli.~ (;(iJl:_' nlL(,i·l._'\";)1'·(lC'li!1~ l)ar!> 

~ The provision of this Article shall not apply to matlers of taxation 
in the ten-itor:; of either Contracting PaI1)' Such Inatters shal1 be 
<!ovemed ~A an A\oidallce of Double Taxation Treat\" Uel,,-een the v _ _ 

t\\O Contractl11g Parties and/or the domestic la\\s of each 
Contracting Pari: 

.ARTICLE 1\' 
E.\I'ROPRIATIO\ 

L;lcli Contracting Pan: ,il,dl Il()t take ;111\ Ill\:;lSlIIe:; \ll (xpr()priatll1Il 
ILiLIOII;lil7:<ltioll, or allY olhcl dl~Pll\:;l'SSIUll h,I\111g clreel CljUiv;i1Cllt tll 
r:;111l111ali7:atioll or cxprc'pn,ltll11l <I~"II1:;( the 111\ e:,11IlL'11I:; \)i , 11,11101l;d ('I 
;,]c' "IIi':1 C\)Iltr;IC!lllg P;ln:. c'<cpt ,I!I,L-rllL' :(11)\\ ,ii" ',''i,'" 

th\..' InC{}~llrc:--; ~lrc' L,!,.:",'!' ;;11 ;11:1\\ !'lil ,1,[;-;'\»,--' 1,1!.:)ld Ii" 111lL'!-C:'.;t ~llli,.! 
lillde: dill' pr\)(l'~~ \,' i:I\\. 

111~~ 1l1(,~1~l!r'L~ ;nc !·'l'· jl>~ ill: ::,:i ' 



shall amount to the fair market value of the investments affected 
immediately before the measures of expropriation became a public 
knowledge, Such market value shall be detennined in accordance 
with internationally acknmvledged practices and methods or, where 
sllch fair market value cannot be detennined, it shall be such 
reasonable amount as may be mutually a£reed between the J _ ~ 

Contracting Parties hereto and it shall be freely transferable ill 
freelv usable cUlTcncies from the ContractiI1l! Pari\ .' ....... -

ARTICLE V 
COi\IPENSATION FOR LOSSES 

I, Nationals of one Contracting Pany, whose investments II1 the 
territory of the other Contracting Party suffer losses owing to war 
or other armed confllcL revolution, a state of national clllergenc\ 
rc\ol1. ilhulTection 01' rw( ill (ire tcllltclI\ of the latter Contracting 
Party, shall be accorded by the latter Contracting Party treatllleill. 
as regards restitutioll. Illdelllllii'clti,)ll. compensation or otirer 
~d[lcmclll 

The trca(ment shall not be Ic~~ LI\lll:I,lblc (hilll that WhlCll thc latkr 
ContI'a"tl'!]" Part" a00~,'rl" t~ ; .. ' ""'" '''''I'()I]'lls ~' 1t'o 1 of' v::= J \"..vUIU'-..... lU JL") ~)\\ II Iidl . ( ... u1 nco -1 11(1[S ClIl\' 

third state, whichever IS l!lore I~l\()l",lbk to the nationais 
concerned 

ARTICI.E \ 
TR,-\:\-;FI':I{ 

E,lch COlltracting Party sllall. ~llb,ecl t(; Ih I;l\\~ ,1Ilel reglll;l!il'!h 
;tll()\\ \\ ililolit llnre(l~OIl,lbk lkl:l\ 1Ii,_' j'leL' Ir;llhlcr or IIl\c:;tlllellt< 
Illdde \1\ Jlatlollals 01' the \)the'l C "'llil IlctlJlg 1)<lI,t\ Slich 11,llhk: 
~h;ill illlilldc, ill pltrllclIl:1l Illl1[II"1 III 'ic'\l'll!<I\ eh 

,! 

" , II, """ 1 t) r 11,- d L l ! I,:, '" 1 

I;lhric;ilcd l'l Iii! 



" 

(i i) to replace capital assets in order to safeguard the 
continuity of an investment; 

c additional funds necessarv for the development of an 

investment; 

d funds II1 repcmne!,t of loans rei ated to the admitted 

investments: 

e royalties or fees, 

f eamings of natural perSOllS, 

g, proceeds accruing hOIll sak or Iiqll1dation orti1e investmenL 

I. compensatioll f,l! ~'\J1IUpliati()1l PlIISII<l1l1 Il) /\nick IV, 

" ,,11'1 II P' I" ( , ' , , '- .\. ,-. I ( .:::- c u '- "! ,I'.. 

ill!,'; :\rlIcle shall be : [,c' i~iic' ,1/ C\~'iJilllgc IIIC\ (llllllg at the (nlle ur 
relll Iltance 

:\RTlCLE \11 
SlBIWCA,TIO\ 

111 Cil~L' ,lJle Contracting Pil!!\ iJ::, cTillltcd ill1\ Irl-;lIl'iillCe or guaraJltee 

;lglc'~'llk'llt ilgaillst nOll-COilll'lc':,,[;': il"k, 111 le~pe(! 11( illl l11vestment made 
h\ ii., ,'1\ II Imestors In the lelTll, [\ "I' Ilk' (111k'! Pilrl\ and i1a:; made 

, , 

pi!\ IIlc'llh II) such ill\cstJIS lillde! :Ii<: gllillaillel' IIIC (ltiler Party shall 

ICC'),,:I1I/<: the transfer U' the c'C\'II,IIIlI<.' IIghh ,II tlil' Illvestors to s;lid 

('il"llilL"IIIo..' Party The slIh,lgillr. 1 11 II til IIUkl' II i\l)ssihlc fm OIlC 

('i1Illr::L'III:g Pliny to rccclc j'il\!llc'li, ! ',I (,llnl'c'Willle'll (llal the 1I1\estlll 
\\\,)]i.,i !; l\ ~ heen clltitle(~ t(\ : :11 '1 !h .. 'l''-'' -< 1['\ !:1ply_ IlU\\'c"'\·cr. ;1 

, ! : J 11 'LIlli (' r :1 J 1 \ "I, Ii' • ,!: 

: Ilillpert\ II.", 

"i:lCII!. :;lltll,l~ :1:, 

" ,',lllIell1s \lrthe 'hi :,' 

, ,. 
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ARTICLE VIII 
SETTLEMENT OF DISPUTES BETWEE1\ 

A NATIONAL AND A CONTRACTli\G PARTl' 

Any ~ispute between a Contracting Party and a 11,Aional of the 
other Contracting Party, concerning an investment of the latter in 
the tenitory of the fonner, shall be settled amicably through 
consultations and negotiations. 

If such a dispute cannot be settled within a period of six (6) months 
from the date of the written notification by either Pal1y who 
requested amicable settlement, the dispute shall, at the request of 
the national concemed, be submitted either to the judicial 
procedures provickd by the Comractine' P~1l1\ concerned or to 
intemational arbitration or conciliation 

III case the dispute is :C;llhlllltteci to ,Fili .1. 

lldllOI1ZlI SilZll1 be Clltlikd t.' ,t?lcr til. ,il<I'::. 
l'llllciii,ltl()n the' 

(a) The International Center for the Settlement of Investment 
Disputes tine:r the Convention I'll the Settlement '01' 
Investment Disputes between State~ and Nationals of other 
States, opened for signature at Washington D.C, on 18 
March 1965, III case both Contr~ll't!i1'-' fl:lrtics have become 
the Parties to the ConventlolL or 

: h) An ad hoc tribunal to be cSl<lhli-;h,.1 lllllk': the arbitliitlull 
rules of the United Nations COI11I11ISSIOIl on 1l1temational 
Trade La\\ (UNCITr~/\L) /\11 ,1I1'!I;11 :.\\ilrd shZl]] be final 
and binding Oil both partic~ 1,1 till' dl<lllk 

\,'clther Contracting P:lrty ;;i1,1l1 plll.'lk' 'I, 
:111\ Illiltkr rcfCITL'd tel ,1I(Jlti:l!I"rl I' 

klllllll,llcd or a COlltracllll!' 1);1I!\ h,l< j,:: 

\\ IIIi thL' ;l\\drd rL'lllkle"j b\ :Iil dilli' i! i 

• , " Illillie ehclililcl< 

" h':L'Ldll1~:-:; Il~l\:"" 

'1: h (11' C(lillph 



ARTICLE IX 
SETTLEMENT OF DISPUTES BETWEEN THE CONTRACTING PARTIES 

I. Disputes between the Contracting Parties concenung the 
inteqJretatioil or application of this Agreement should, if possible, 
be settled through diplomatic channels. 

) If disputes between the Contracting Parties cannot thus be settled, it 
shall, upon the request of either Contracting Party be submitted to 
an arbitral tribunaL 

3 Such an arbitral tribunal shall be constituted for each individual 
case in the following \\ay Within two (2) months of receipt of the 
request for arbitration, each Contracting Pal1Y shall appoint one 
member of the tribunal Those (wo members shall (hell select a 
national of a third Stilte \\hich has diplomatic relations with both 
C011tracting Panics and \\1](, l'l1 appn)\ai b\ thl' C()lltr~lcting Parties 
:;il(111 he appointed CilaIrlll(l11 or the lllliull;i1 lilc Chairman shall 
be appointed \\ithin t\Vo (:::) months £i"om the date of appointment 
of the other two members. 

If withlll the period specified III paragraph 3 of this Al1icle the 
necessary appointments ha\e llot been made, either Contracting 
Party ma\' in the ,lbsence of al1\ other AlCrL~elllcnt. invite the - . ) . '-

Plesicknt of the Intcillationai COllrt of Justice to make any 
Ilcccs,;ary appointment If tile Presidcnt IS a natiollal of either 
C"olltractillg Pari) ('r if he is otherwise prnenled frolll discharging 
thc said function the Vice-Presidcnt slJall be Il1vitcd to make a 
ilcces:;ary appointment If'the Vlcc-J\csidclll i:i :: ILltl(lll;li of either 
('()ntrilctillg Pari: cr he Il'() is pre\cllkd illlill dl,;clI;lI~lllg the said 
[tlllc'II()Il. the meini~l)i" ilie !lltcrl1:!tll)ILli ((llll! ,"IIII'li:ec I1C:\1 ill 
>,(.'111, lilly lilat IS Ih' 1: 1:.\:ll'I1:11 Ill' ~'liiICI I, "il: ,I, '1111' 1);111\ slJ;JlI he 

" , ' :1:',1 :;h;III 

. 'ii :i!LIi: he 



6. Each Contracting Party shall bear the cost of its own member of the 
Tribunal and of its representation in arbitral proceedings; the cost 
of the Chairman and the remaining costs shall be borne in equal 
parts by the Contracting Parties. The Tribunal may, however, in its 
decision direct that a higher proportion of costs shall be borne by 
one of the two Contracting Parties, and its award shall be binding 
on both Cor.',acting Parties. 

ARTICLE X 
APPLICABILlTY OF THIS AGREEMENT 

This Ah'Teement shall apply to investments made and admitted in the 
terntory of either Contracting Par1y in accordance \\ltb its laws and 
reh'l.I1ations concerning foreign investment or any law amending or 
replacing it, but shall not apply to any dispute. claim or difference which 
zliose before its entry into force 

ARTICLE .\J 
AI'PUC·\TlO\" OF OTlli':i, I'i<i)\ ,:~ii I:,· 

If the provisions of law of either Contractil~g Party or obligations under 
International law existing at pre",.:nt or estabii:;iled hcreaHer bet\\een the 
Contracting Par1ies in addition to the prescllt Agreement contain a 
regulation, \vhether general or specific, entitling iJl\cstments by nationals 
of the other Contracting Party to a treatmcll1 more favourable than is 
pru\lded for by the present Agreement slich rC'gl:LiI[()1l ,:hall to the extent 
lilat It I~ Illore favourable prevail O\'er the nre:;cl 1i\grc'c'IIICI1t 

ARTICLE :\11 
CO:\SliLTATIOi\' :\i\f)\\1I:, I)'·::', I 

Ilii·".'1 ( (dllractlllg P;lrtv 111<1\ reqlk'" I 

,I',', 111:!liCI COIlCCrIllllg till:; Agrcc'IIL'i'i 

\ll1!':!11ic'11C cnl1~idcl:III(l11 ICI IlL' I' 

1"'111111111' !()r :'lIcli C()11Slill,ltil)llS 

" I' I ,',' 111,'111 III: I \ h c ,Ill k'j il k Ii, 
',ii'· ':Ii l'()II~CIIl n/ hotll COlltr;I,'! I 

~ : 1 i 

"'I'I1S hc lIcit! Oil 

'!; 1 sl1:1I1 ,llTilid 

,1'!;\ld dllcqu;Jt" 
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ARTICLE XIII 
ENTRY INTO FORCE, DURATION AND TERMINATION 

1. This Agreement shall enter into force on the first day of the following 
month after the date of the later notification by the Contracting Parties 
in writing, through diplomatic channels, that their internal legal 
requirements for the entry into force of the Agreement has been 
complied with. 

2. This Agreement shall remain in force for a period of ten (10) years. It 
shall remain in force thereafter until either Contracting Party notifies 
the other Contracting Party in writing of the intention to terminate this 
Agreement. The notice of termination shall become effective one year 
after the date of notification. 

3. In respect of investments made prior to the date when the notice of 
termination of this Agreement becomes effective, the provisions of 
Articles I to XII shall remain in forcc for a further period of ten (l0) 
years fi'ol11 dak of termination of the prescnt Agreement. 

Ii\ WITi\ESS \\HEREOF. the undersigned. dllly authorized tilerelu h\ 
their respe..::i\,· (;(I\Crnmcnts, have signed this Agrcemcnt. 

DONE in Manila. Philippines on this sixteenth day of August the year 
2000, in two original texts, in the KhlT:r and in the English languages, 
both texts bcing equztll: authentic. If there is any divergence concerning 
the interpretation of this Agreement, the English text shall prevail. 

FOH. THE CO\ER\\IE\T 
OF THE I-.:L'\(;I)O\l OF 
CAi\IBOD] \ 

... , , . r, I ( ~ ; I' \' f l~! roge 

~ \ I i 11 i" t l' rs 

FOR THE GOVERNMENT 
OF THE REPUBLIC OF THE 
PHILIPPINES 

,~~ 
.. T·· .... · .. ····'!··· .. · .. ····· .. ·· .. 

:\L\,'\lTI .. \. IH)X.\\ 1: 


