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BETWEEN

THE GOVERNMENT OF ROMANIA

AND

THE GOVERNMENT OF THE REPUBLIC OF RELARUS

ON  THE PROMOTION AND RECIPROCAL PROTECTION

OF INVESTMENTS
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Preamble

The Government of Romania and the Government of the Republic of
Belarus , hereinafter referred to as the "Contracting Parties”,

Desiring to intensify economic cooperation to the mutual benefit
of both states,

Intending to create and maintain favourable conditions  for
investments by investors of one Contracting Party in the
territaory of the other Contracting Party,

Recognizing the need to promote and protect foreign  investments
with the aim to foster the economic prosperity of both states,

Have agreed as follows




For the purpose of this Agreement
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Article 1

Definitions

The term "investor" refers with regard to either Contracting
Party to :

tar natural persons who  accovrding o the law of that
Contracting Party are iis citizens;

thy  legsal entities which arve constituted or obtherwise
ghuly orvganized under the laws of that Contracting Party
ard have their seat in the tervitory of fthat same
Contracting Partvy.

The term "investment” shall include every kingd of assets
invested by investors of one Contracting Party  in the
tervitory of the other Contracting Party, i conformity
wWwith the laws and regulaticons of  the latter ard
particularly, but not exclusively

tad movable and immovable properviy as well as any  obther
vights in rem;

{hy shares, parits or amny other kinds of participation in
Tegal sntitiess

Lo claims  to monsy o to any performance having an
gooromic valus g

tcdy dintellectual propesrty rights fmuch as copyrights,
patents  ,  dAndustrial designs or  models, trade  or
segrvice marks, trade namesl, brow-how  and goodwill
ard obther rvights of the same nature provided for by
international treaties, on condition that both Romania
and the Republic of Belarus are parties thervrebo;

fe) concessions  granted in accorvdance with the legislation
of the state of the Contracting Party in the tervitory
of which the investment is made.

The term "veturns" means amounts yvielded by an  investment
ard in particular, though not exclusively, includes profits,
dividends, interesis and other returns  ochitained through
the investment.
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The term "tervitory” means, in respect of each state, the
tervitory under its sovereignty it being understood
that the territory includes land, internal waters and the
territorial sea, and the sea, seabed and its subscil over
which that state excercises sovereign rights or jurisdiction
in accordance with international law.

article 2

Promotion, Protection, Treatment

Each Contracting Party shall promote in its terrvitory the
investments by investors of the other Contracting Party and
admit such investments in accordance with its legislation.

Each Contracting Party shall protect within its territory the

investments made in accordance with its  legislatiocon by
investors of +the other Contracting Party and shall not
impair by discriminatory measures the management, mainte-
nance, use, enjoyment, extension, sale and, should it so
happen, liguidation of such investments.

Each Contracting Party shall ensure fair and eqguitable
treatment within its terrvitory of the investments by the
investors of the other Contracting Party. This treatment
ahall not be less favourable than that granted by  each
Contracting Party to investments made within its  terrvritory

by its own investors, or than that granted by @ach
Contracting Party to  the investments made within its

territary by investors of a third state, if this latter
treatment is move Tavourable.

The provisions of paragraph (3) of this Article shall not be
construed so as to oblige one Contracting Party to extend to
the investors of the other Contracting Party the benefits of
any treatment, preferences orv privileges resulting from

ta) any existing or future free trade agreement, a customs
oF  economic union to which either of the Contracting
Parties is ov may become a party;

by  any international agreement or arrvangement relating
whoally or mainly to tazation.
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Article 3

Frege transfer

Each Contracting Party, in the terrvitory of which the
investments by investors of the other Contracting Paviy have
besn made, shall allow those investors, after  they have
fulfilled &1l their financial ocbligations, in accordance
with its legislation concerning curvency regulation, the
frese transfer of the payments relating to those investments,
particularly of 3

ta) rvetuwrns as specified in Aviicle 1, paragraph (33
(hy  Ffunds in repavment of loansg

fo)  amounts  assigned to cover the expenses rvelating  to
the managemsnt of the investment;

fdd rovalties and other payments deviving from the rights
ernumarated  in Avticle 1, paragraph (23, letters (ol

by and fed) of this Agresment;

fe)  additional contributions of capital necessary for  the
maintenance or development of the investment;

£f) the proceeds of the sale or of the partial or  toial
liguidaticon of the investment.

Griticle 4

Dispossessilaon, compensation

CMeithey of the Contracting Parties shall take measures of

gxpropriation nationalization or  any other measures
having the samse sffect against investments by investors
of  the other Contracting Party, unless the mesasures are

taken in bthe public interest, on & non discriminatory basis,
ard  under due process of law, and provided that provisions
e made for adeguate  compensaticon. The amount of
compensation, interest included , shall be paid without
undus  delay in the same currency, in which the investments
have initially been made, unless otherwise agreed by the
investor and  the Contracting Party, in the tervitory of
which the invesitments have beesn made.
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The investors of one Contracting Party whose investments

have suffered losses dus to a war or  any obther  armed
conflick, revolution, state of emergency or rvevaolt, which
took  place in the terrvitory of the other Contracting Party
shall enjoy the btreatment accorded by the latter Contracting
arty in accorvdance with Arvticle 2, paragraph 3) of  this
Agresment & regards restitution, indemnifilication,
cownpensation or obther sebtbtlement.

Article S

i

Move favourable provisions

Without detriment to the provisions of this Agreement, more
favourable ps:“:glnnﬁ thC? have been or may be agresd  upon
by either of the Conbtracting Parvities with an investor of the
chhey Contracting Party ave applicable.

If the legislation of @ither Contracting Party niy
international obligations existing at present or established
thereafter  betwesen the Contracting Parties in addition o
the prese =t , contain & rule, whether general  or
specific, '1%1ing investments by investors of  the obher
Cuﬁtr&c+ing Party to a treatment more favourable than is
pih rided  fory by this  Agreement, such vule shall, to the
s bent that it is move fTavourable, prevall aver the
ent Agreement.

Arvticle &

Primciple of subrogation

Im case ong Contracting Party has granted any  financial
guarantes i nunwnummarc’ 1 s in regard  to an
investmeant of its dnvestors territory of the
obher  Contracting  Parvty, the latter shall recognize  the
rights of the firzt Con h,uc+1rg : by wirtue of the
ile of subrogation to the investc when
= omade undery this guarantes by the firs

ting Part




Srticle 7

Disputes between a Contracting Party and
an investor of the other Contracting Party

For the purpose of solving the investment disputes bestwesn a
Contracting Party and an investor of the other Contracting
Party, comnsultations will take place betwesen the parties
concerned with a view to solve the case amicably.

I such comsulitations do not result in the dispute
sclution within six months from the date of request for
settlement, the investor may submit the dispute, at his
choice, for settlement to s

{ad  the competent court of the Contracting Party in the
territory of which the investment has been made: or
Y H

Gl the Internaticonal Centre fTor SBettlement of Investment
Disputes (ICBID), instituted by the Convention on
the Bettlement of Invesitment Disputes between SBlates
and Mationals of other Biates, opened for signature  at
Washington on 18 March 19855 or

¢y an  ad hoco arbitral  tribumal which, unless otherwise
agresd  upon by the parties to the dispute, shall be
gstablished undery the arbitration rules of the United
Maticns Commision by International Trade Law
CLNCITRAL .

Each Contracting Party herveby consents to the submission
of an investment dispute to international arbitration.

The Contracting Party which is party to the dispute shall
at no time whatscesver during the settlement procedure or the
executicon  of the arbitral verdict allege as a defence its

immunity or  the Ffact that the investor of the aother
Contracting Party has received compensation under &1
insurance contract covering the incurred damage oy

losms fully ov in part.
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Article 9
Observance of commitments
Party shall guarantes the ocbservrvance of the

b

has  enterved into with rvespesct  bto
he investors of the obthery Contracting Party

investments made by
i the tervitory of  the
& laws and
force.

that

shall enter intc force 30 days after the date

both Contracting Parties notify each other in
wat they have complised with the legal reguirvrements
entry into force of this Agreement. It shall remain
of ten years and shall continue to be

m

for & pericd of i
until dencunced in accordance with paragraph (22

given & writien notice
beforehand, denocunce
initial pervicd of ten

Each Contract
¥

notice concerning the denounciation
the prmviaiana of Arvticles 1 to 10 shall
forece for a further period of ten vyears
investments made before the official notice
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