
* s s B's .,*

asflssff g"$sxH{sq}&, Rffi*HXgX; $"3 &lfVSSSq-& SSSUST.,I$gX

*fiRStrS ffiS.jIr5ffS, SX*sL.t{$StrS $I F$*rsJ.sREA HtrfifrFffi**

S THVffi$TNTEI*H



$ # *RS

f,ntv* G*vsrnuL Rsneini.el $i. Gxnsr*ui. ileBublsef*.
Sursqa pr*vtnd proffisvsrde St grr**e$ar** rss!*

Br*cd, a i.nvesbitfil_nr

Gr*v*rni;l fi*ms***i. gi Guvsrl:ur Hspubli*i.t #*ze ce, fln
eCI**l:ru&T* *ertuaf.*s ltF$rgLLe #**ts*ctante*r,

Forins sS d"qal}$l*s *ssprrr*r#s scon*ui*$, t,nt*e *sls r1cu$
!$r* p$ beea *ge3*.til{$i"i gi al avantajull:i :rc*ipro*,

Preo*upats sd tilcur*gcxa qt ss er€€*s *oi:rLigi.i fsvorfr-
btl* pentru invsstiliile iRresti.t*rib*r unsi. Fiirbi G***raatrsnte
p6 t*ritCI:rf.uL ceLcJ"lnlts Fsr!*" f*ntrnctmxt* *t

Rs*ri*rn*tn,i cci prnaov&rsfi gi prr*eJ*r*a xrclproc+i a
J"nvssttgj.J"i*r, trr cs*f*rn:f.iiat*. cu preaeni;u1 ;lcprd, etlmul*ax$
tnttJ.qtiv*t* de nfaceri tn acest ds*s*lx gi ElH"rcs* ptrospey$.*atee
**n***l$cd ;n s*rb*lsr $}{rt1

Au cdsu& d"e *enril &supss urmiitsarsLnlr i

.$nT:cotnr 1

--

Fx'o:::,avnree gl pr*Seje:ree $.nr*sti.$*itor

' {1} Ff"**ssc F*:rts Snn&ra***nt#. rl* $}ror*su*, p# t*rL**ri*l
#9r fntr*etf.$i5.1t i.nvesti.t*r-i}*y *€l*tl.alte S$ir!f" Spnt:rnctente.

{A} II}v*stl$*"*}trr fxvs**i"tc}stl.*r uricHr*l* dir: F;irgtl*
**n*rec***fte 3i. e* v* ac*r*a p# f"**reaga p*r*aad"a1 un *retum.s*:i
c*xset ' * **laltsb:i"[ ryi" s* u*r bu*urs u** tntre*ga pr**ce]$.s q*.
s**urlte** ps tssg"t*rj.u3" cel* j.L*it* rii{r'f L s*l:*rs*t*n*s.



ll:t[Tt$;,ur ?
c%**!.__,;xi+

$qf in,i h.i4

Fe *'iru ** r:g:ux$.1{* &e*,stui .ii* *r*:
{t} t33*$cstltae $f.$sssmnii *rJ.c* .f e I d* *e 'tJ. u, invsstit

ds u$ ii:vsstttsr si x**i Fr5"ri;i #*r:txasi:nnte I *u *nr:di$ic e*
nccs*tr} ss f *. flrst f ai***li I,:r *u*.f *r*t$"t*fl* *n .r*g$"ic ,+t rs$1fi*
ic*nt$ri-l* c*.1*i"3*it* FSrll S**,*ra*hn*ts +i uit inerucir* t* pfiy*
*i**1*r, **5*. n$ *.:r*J_us{v I

( ei rropr$.**e{$* r:*obgr* , :i- l*r*bil* at *ri*s qt*e sreF*
**r{ r3* pr'::pri*tnte r& fpnt;**i, ,g*r*rigif. ssu *n6*jn*rcnt*;

{bi ae$iuni, peirFl s*eJ.at* si:* sri"c* erit$ forrns *e
p*rt*"c*"par* tr:fir** s*cie'u&*e $*tr tn s**i*tit$i *pns{:gtuft* t}*
t*yii;*ri*1" *rie $.::+t* Sirr Fdrti,l* **x*rae,i;***e i

(e] b*n*fi* ii r*i::v*sti?#r *::*pt*r.i i?* *r*en!# **u ts
srj"c+ r-*xultst* st*b*Lf.{;a prir: e***yre*t a vf.irs v*].*e:-* .fi::an*
e iarii i

{*) dt'cpturl" d* praprie tst* ins*s*rf"elrs #i. J-n**Lc**
tumllt, J.it*J-rrxIr:*, f. ::*i s,{ if"* i,J"n "*nt Lao ,*xep.i;ur*" rj.s *nt*ru
p*t*nt* u lafi,rci c#rr#r*{*}-*, dnnuxi$.rt **a6r*$_*te o #,ecig* $"*du**
t:"imlr fr#es*tis en*rerc*.*Le, proc*ss **hn*lngiecrkr:aw*hnv* g*.
g*cdw$"11";

{*} uxte s *r*ptu *snf*rf* Bri:: I"cg* sfru ptri.n **nf;rsct
qr$. erice rS"cenge s&* p€rmg"se en*mo cnnf*x* l*ga , 3llrruxrt:d.
''Sreptx'r dg * eerect*s prosgls*$*er *:rtr*ger *ultlv* s&u *:*pl_u*ts
s#st133s* n*t*rsle p# teri**riu3. *ric,*r'*i* S"9n ?,*x.$i],* t]**ty-a**
t--*,L*b.ilitrtl r

#ri"e e nsdj-fic{rss s f r:rE:*i in **rs si*{; i.*ve..,rt$.tq sftLr
r*Lnv,*stlt* sc tivsl* lt$ V* *fse tq f &T&c*eru]. t*r Ss ir:vestt*
yr-u *

{ff} 'lYe *f ti:::i?* tRscsnni[ **m*1r procirr** tis * i::ve *tiil*
+t t* prirtie*14r, d*6i s* tl*, n** #:r:cLs#i.v? i"nciu#.* B::*fi-**ri,
*.*btnxir sSs::*r3. cl* c*5:$"'r*i, *i*-v j.d*:rci* r tsG*e,***$* #** o*srs*
t .L,i. r

(f) tt3,:vee:ti{:i;r1r* i*sslli**n$n cu g:rtvir* }s rrj_c*r* Fsr*s
Ccntrec ta*t.4, r



*1*

{*} p€rtr$a*;t* "fl*le + *vin,J xagi***}it*S*s s*ti cel:6}**$3s r**.P**ti.vtri Feix$l srxi:rs* i*i:**, tx c snf *x.slt,*#t s c,, i"cgi]e*{ r-rl

{b)
e onf *s*:* *n **
,:t i

*u #*::*iitn etr p*rss*ns .fJ"ai*$
egiii5le t*ni;ri, t.i: r **f le*itgu;e c u
ps,*tirrs?sii .fa*$ J,*v*,Bu*"bit p€
*raei.**ts *

c*u p€rs*finfi jurtdgc$ sii ft*
L*gt3c F{xfi*!. *nnSr**t*::td ff*{r*
*sri t ts'iul ** l* tl*3t* S$"rli S*n*

{4) *tfsrit*r u !t tne*nmns.r

{*) *s pr*vir*
R*n$,ni.a ftr* $uv€lr**ltatc

(b) Cu priuire
*$r**"* ft+pu*,is-ee *or#*€

{g,t tt }si}r"Ks
stnt L*rg folnslte
i nte r.nclionai_{j $i
$i*n*I* d* tl*iuto,

l* Hon*inte, ** ri t *r, j" ut *s upre e$r-uls
n*n f*ri.s*$"eg * i

ia $tcpil,btic* **r**+en
fitr* s*v*t:fl *1"*.t,t;* seil

tcrit srJ.ul * tr r;p ra
Jur$.*elic gi" c -

r$.b*s e otxu*rtj.hj-*e!r tnceemns *s!rtaEl* n*rs
pentru afs c*unyas grt&Siror+ tg t:-ana*epJ.$"te

Iarg nego*i*t* La pri.rrcip*l+l* buyne intc:rna*

sfrH'{ffuj:iji,r. S

{f ) r- -, F$rti r3*$tre* t*::t*
p * i;syiru,,;r.iut +s1,,:ilat i:* FSrgi S*ii*r***.t**s o * * li vsrij.tuyil.s
*i *slel*l'i;* rernl^t*t* *l* *esst*::.s, vsy p'lni 6n tr,*t*nc;:,hcors*i;i c*hltsbil";l fiu x*i pu!i* f,avsr,clbj"t rlscit c*r.?ci?::*
** ur tn cnruj" i::v**ti!rtrar" gi vonj.*u::iI"nr, inv*stii:orrt*r *.iri*rl** st*t ter$.

/n\tJJ "ij'iecev* F.s::'te s*r:tr*etant s ve a* *sd* Fe t*rj"tr:rlul
e$* ing+stJ-ti:r,ilnr **Lsilsli* psrl,J. f**trect*r:i:** t.:: e**n *€priv+6t* aiimi*i*trfrr€&n f*io,rir*'*r, v*ir:rificG.F*rl i**{r iirepi;ut-
d"e a d"ispu*s rrs$pre i;:v*e**.!iiler,i*r,, ijr: tratcimsn,i *o::*efi gi
eeeitebir gj. nri aai pu!*: fsvo:ebil se*lt cer ,*e orca.i; rnvsst*.*r,crilrr :ir criee stat ieri.



*4*

(3) 3i**nr,* Fsrl;e Gi,nt::aeiunt*i vat n*ox*l;, tn
n9-t*t-* *:r Br*pr.ii.l* si regi 6i ;:*; t'.**ci.:"h$rL t.l: uignex* n

iif trrtr:: 'gi v*mi iurii*r inves'ritoril*:: *€ r* iL*!&c FirFi
i]e*'ir* crulegi tr*ta;**ni; p* e*r* i]" *corrlri ir:v*si:iifiilr:r
'',: *yi"5n:: pr.*prt$"lc:: ei l"::v*mtit*::in

* *:r f ri::*
l*v***
f*xtr*c
iri v,+ ni "

(4) Frsv**,*rj"tc Feyn$r*f*l*r 3.nt $l -* a3.c neemt*f"
SrtieuS'r v*-f*vit*i::vs l* ebDrdeyee *l=il*s&€ntulni n*$. sus m**ii**
ttetr: * nr: t or fi. i*te:r$ir$t*tc t:: r*nei;] ,*.s * *blf.g;* t"lr1fr *J.n
Sdr$i1* #u:ri:g'n*ii*nt* sdi **o:r*e J.*v**tito::il*y {3e}**.tqLt* Flirgi
ilnn"txe****;;rt* *v*xt*j*lc rurr:lttitii el**tl:*i.rn rcc::,-i. f-;:t*:rne!j,:n;*1,
i".nc lur,f nd" unlu*i-Ls **,un*$i** sil* vfr,m*I* ? **a# Lib*r* s{xli rrg*:::i
x*i:ii *rott**5*e* r*95"*l:elc ssl* di.r: arl** 3-*6$.slelli.* $-::teritS rsf*
Eii;r:::s'* [* l*'ieti.t,:.+* r*u trr prineip*,r- I* J-i:ip**itntrs*

{5) Fi*eara S*ct* #**tvm*rsi:t$ \r*} r**pec*el *ric* $tt;i
*bliga|3.* **r& tr r*ef"Hfi cu prlv*.r* [* i.i:vss*igiits "f$cut* pfi
t*::j"t*riuj. *i d* i*ver**i,tl,::ff **L*i}*bt* F$xt*" *c)$tys*ts*t*,*

,A;;,fiJ,F*+!q-"-***

[SPgqPti.q.rrs,e

i3) Tnv*s*;-i$iit* *r:s*stitrriLny *::ie$re3" F$r[i f;nnii.ac*
te:tts $* tl*v fi nufio**iis;lte 3 6,'{prr,prie*s ssn s}.rtr}t;$# tii:i]r:
ir*isu.ri avtnc *e ef*et esiii"v*l€xtul nafin*,*ti.sarii s&:] *xprap::i*
e rli{tr: e ontinr:*rc d**Lr*its "exprnpri*v#*t} p* *srf tcrlLr} **LsJ.*
3-*.!.t* Fdr$i S*ntr** t*n'*c r €&e *ptt:r* *r*xrrrihe *f,nri *

{s} .t:Ss:*::i"L* *lnt **"*pt*te in i*t*r*eir3" pubtf-c i}i fn
*niSyul u*c i pr*a*i:i*ri l*$;* l* ;

tsi :$.$snri:.* s$ e3** d3s*::inl"*a*orii i

{c} cxi**S st*i-.il*"tS s proced^xr:i n*c*v*-c$ pent::u.jster*
nltt*:**rx * r",l**t unului. ,;L i:.u?{!tiii1$ig" *e pL.*t:i * ***p;igu hirii .

Ar**s'{j;;€rjp:iSublr* v* fi 3;l r:itl*i*l rsr*:'ii r3s pta!-i
& {nvqst3.Li*i *":rpr*prt"*t* im*rxi"*t tx*int* d* *"{psqspr!-*y* #r}u
in'*i::te qs sr{pr"*pri*se* v#tsK)**tivii sii rrsuinS eun*s**ut$ publi*
gl va fi iib+r tr*i:sfsvsbi.k$. *e*psgrebLrsa trri fi *f **tiv*|,
adeevai{ gi va fi p}stitd i$rri i::tLrxieri" *ejustificet** Tx
eazul in cars plata despigubirii *ets inttrzlets, aceasta



*5*

ttfi Lnclud* * d*b***$, 3m n*.v*l*i. c* lsi p*ntru ereqlit*ls co{&s:r-
*3sLer c&Icr*J.**6 de la *ete s:{pyr}pr,i.crif*

{e) fnv*EtJ.tnvul * eiirui i:rvesti.fte a f**t #irpropriat,$
?e qv*iI *r*ptr:1, ln ***digt{3.* teg5.* F*ir}ti G**tr*c i:**t* *K*
grr*pri.*i;sar*, h* * rs v*"r u$"r* px**rp'b4 su e ;i"*:x-* a snf;prii;*t$ $**
***$i;*s*sffc;*, emu * *ltS nui;rrltmts *omp*t*r:tti s ye#Els*tlvsl
F$rgt S+tt'*xaat*i:tsr & ceauJ"*i sdu Wi fii *uslr.l$yi-$. tnuerutltl*i
s*Ls t,tl e s$"f *rnJ.t,nts *u,princ*piil* e tlpulate S,* e***t p*r*g:"af

.&:fl$x#*IUT, \
Dqs pS.qgbirq$ ngntvu j;lg.vderi

f nvesbi'Lnrilor un*i Plrfi tl+ntrnetnnte o nie e{yor
i nsqsti"$il , $)€ t*rJ.**riul E:s lqii"ftl** Fiir$i t;olttree t*:rts & *
*uf*nt,* p3.tt'*ert $etCIrntx *nuL r$r*ni sslx uttul ecnflict ermato
*:lsi st{rl *s nst*ni&*t* s&u alt*r e:tt*ru1&s:xx4 si"ffi*"t*seni-l c*
v€r &c*rssr e* px'flv*.re L* d.eepd.#ubi-rt selu elts fsxme d.* rag3.s*
m*ntarw, de cstrs ce*Laltii Farta #ontra*Ssnt&, uti *y*tsn*nt xx*

m*i pu$f-r: favCIxabll d*sflt **l 5r* car* 9&rt*e S***::ect*nt$ 11

*s*r$d prnpxtiS-*r *1 investit*rl *ari *nues*itsr*.I*v utlui stnt
ter$,

*fif TG#TrUl, 6ry
Ilenstri#rsft 1nvssti.fui5.1*r s-i. * ven*turi"L*r

{1} $'ie e*rs Fsrte un*traei;antS v* gar*ntn *"nvss*it**
rilrr *elxi*Lnt'i;* trlir'gi uil:;t${is fucr:t*, ter }e*;lit*r$ e $ lxvssis*
tlq, tre:rsf*vul tn *e*i,x*l* l3b*y r:*3tvcrt9"h*"1* t"* ser$ # f***
fS*ni$ i"*uestiSl* s&u tn sltm dsuiaq l-lb*:r **nvcr**tli.lsr 6LE

(*) pr::o.ff"turij.nv *st'* o *.ivJ.*qnd* l,:ro v*Sev*n f *i"*ro
onpreri*.3*r p*a*;ril aslste*i.*. *sh*f.eli *1" tr*Fv3.*erd*btnsiI.*r pl
alt*:r usirL$u::1 eur"e*i;s;' pros*itf.x* ae la gvi*e ixvsst*!t* a

ur:s* 9r*vestl**r *L *sle11"*1-t* FSr$i S*ntrse ftal:t$;

{p} s*xi*}ilr p}$vsn5.t€ df-i: vtnas}r** *su *itl 11eh*d**
rs*'tntsl$. #aE #erfit*ir5r fr nrlciir*i i.r*qm*tg$J-1 fi$*ute Sc un

*.vrusstl'bor al a*lsi.Latt* FSrtl {3sr:tr*c*axbEi



*r..*

(c ) f ondu ::-i1i:r p+i:l:':u :l1rbu::fii]l:'*s i'rpir,nuturitor;

c*r"ilun$ l*y -:::-;:r;:-;-ffi 
t*-;;X;il 

;":ilffi ;*-'HTHl:;.
s;i ]-n*r*x* t"r: l*5$tr,rrri c* il tnv*sti$i* p* t*vit*xlu ' nt**:t**si

t5. $9* i pii

st*t **r!

{*i $rir$sL*r chwLi;LrJ.t$ p*n*ril nd*ii::j.str*r.*e !xv*s*
tcrlb*yj.::l e eL,* ir*i"** Fi{r$i $*$trfr*ts:tt* s!{*li * lrn*t
. *{

{S)f,*lrilxril*r supi"tms ::tci}:* **c#s$r* tnxr*f3-*evi*.
tnussiiSle i -

{r} trsnsf er*} f}rl$t#i*r n*n$:irnn;e tn p*ragnnf u5{l-)

*l s***tui" nr'fiJ-**t poat+ f i *fc**xet c* fi ***i!ia *& uelut*
c*:tvertibi.l.$ t::ensf*:retS. sS Bro'finit *ln i"*v*stlFi* setr *in
vei":J.'i xv i}"s s*e*t sJ-a n

(:) F**es:r.* F*::t* *0lttY*{:t*$tll $n lu'ro *l.lpS f.n**ii[i*
nj.r*n, oblig*{;ii}ry 1*g*1c c{lx* r*vir: j.nv*sr*itoxiS-*x, *-S.*ur*'Le

n*sfis*r* E)**tru i] &stsurn *f,act*sres f},ir$ t}thtrxl*::'e s t::mt:e*

f*rnritor ffi€n$50,tci*c tn p*rogrsf*I (3) *l pxee$::**J"r.l{' sl::ti.r:i;l

("r) In secpxl **gsx*i Ac*::n, **:rsn::j"Le ila sehlmn

v*y fX eugsuril* e.fectj"ue pentrn t::analle $iil* fiu:'*I}1* s{t!l

csJ.€ *strs vr:s fl * t+raiingr*e tn a*;:c *rr1*r:$$i aH *urs*ril* sf !*
ei"aler {ls **ltimb tx vi;;*ar* J.s S*i* tr'*n*f*r*L*i"

Alt*;*i,illu1,

, Fgt*p"$.ese.s*

tf) $neai, o Ffltrug iJ*ntyeet:*t:t15 el** ? fi.ffi#n$*"* cles*n:nat$

de ela*s:etc Sgce t B3-e**,S I.x r *\ts&3** *-nuCstit*xil-*r *c *stst
"ip$rbi Stnsra*t*n** tn nfitir] ur:si gnre r:.r;it defie tn leg;::.tur::i

lo o i*rlsst{$&s p* tisri.torlul c*Iei'tnrte fdrli" t"-*n$sacH*::ien

es*&st$ eltn urilgl F*rt* f *r:trm*tsn*S. *a r***x*egte tr*asrttite-

rs* c;ibr.C p::iraa Fartg U*;:t::a*t$fi*id sau efiS11*tA usn*i;r**t'j As

ss prf.n 3,ss$ s*s sri$}"b3-*n *ret::xa*lio }*g*ls, * tusrnrar *"rep*

iurilnr E*. prc***$iil*r f nv ssti*r:rrrlrxi" *ritr* c& s€ cte*p*'6*bi"r*el

a fr.,s* li:t*Eral Pl*.*11;i*



*?*

(*) tJs*l.alts F*c'i;s #nr:*rqctsut6 vi: r$c $noa;te, *s ss *
ffi#a*fi I sx*cp*i"nd d"r*p**L a*e s**i, FSr$:l $or:brectei::t* ** .F *cdu*c
*ric* *ni.:*nlt *cpl$t:l'b s&Lt obl*".r,p g$.5- publi** d.rt +rnt* cis lr:vne*
tl.tor, *+h'ilnd$"r**r,le **itr* Friiile pr;r..f;* rl]r:tr.uct*ntit,? {:xturr:r
*:eptuvil*e'g$- preicr:lt"ilr:r t* i*gr{i;urri *u s&rs a*ses:id F*r**
sp**r*eiai':N$ !r;l f g ttldrsp*rigit;$. l* s*G#mgl r*$.*nrii *ft ryj" pr***
c esorul- s$u 1-*gei.

ssffx#*tiffi

$*3-*$ir:rfrr*ri dl""fsr*r:*c3*r pris*r:d. lnve$]t:i"g$"11"*
ii**trc s F*st* $*ntr****r:l;,{ g$" un {*ges**"**r-
cl c*1*i.L*3t* pnsgi #sntrm*tnxtc

{li sv'$"ce *i-f*rcnd dintre s3gcdr# Farts #ni:traq,t**rii
gi" i-nvsstitnv*l **1*iX*tts H$r.!*" S*::xrnct*i:ts in*i-*stii* $rsprs*
5r4.5'*r** rJfru *er$fonr*LS.xnrcct un*i tl;u#s*i1*i. r $fr fg *il"lrr$f *il*t
ps cit po*f"*e} d* *;dbr.s p. ri3l* ic *-lsput5,p* **J_* auLshi.tii.

(e: SSi"t* rcs*le ds

'gi ragr**i*i:*Srilq nx*j_ SlirgI_
fi -il'*S f$cu*$ i"nv*stigi* *[*t;
IaIt c : ##rgfi .$sntra* tsnta.

$llttl,jga*&r# I S3t* vi[*utC d* rrgf_Ie
#p*tra*t$i:i1* ps 'h* yj"i:*rj"ul *ijreia

* pllcc b'it* lnv** * gt ar*ir:f" c,st.fffu*

{}} s**$ an *J-f*re$s:. $u p*r**e gt *o}u'gt*x*t in tcrnen
** 6{sfis*} ,1*::i. *"* r* **t* }* c*r* *x*_c*r,+ i}j.::trs pi$r$f" * csxu*
il r€x*J-v,lv* cm*abiL$r l* c#r*:ss *xJ-c,',iru* *-nus*tS.t*r,sau * *r$"*
cSv'e*' ftir$: {*ntr*cE*n'**r st**s*s va fi s$prisrSrls fr*o:rdlr} p:irfi*
I*r'ln <li*p*t;i,{T*ntr*txt Ixtsy**$$.*:rr*l p*r:txu g*ru$frr*ffy#"* }ifg*
r**ql"eft*r :'*l*t5,v* 3* 3-xqueti.t!^ire$$fititritt prill ti**v*xgf"* d* Ie
$*shi*gtsn ri$":; t,* ma:.tLs rl)65 5:*ni::u m{itL1!:.snar.:.:.r }ifey,s,*{lsLo::
::*latlv * ts Xnvestigi"* ,iin-tr'* s*ste +t psrs**l:s *L* ,*lt *r $tnt,e.

.&itttS$r"ljrU.l !,

.llif*r,enS*le *lntr* F riils **fttrar:t*ii:b€

{fJ i}i3*rsn+?et+ *l.ntx* Fltx!i1* #ri:tr,xc**nL* u x-sf*ri"toars
Le laitrpr*tarsa gi *pli.**rc* &*€s*ug S*or*, ss uo3*gion**aSnp*
cit posibil* pri* tr-atetive t*bre c*Is ctua P6rfi Sor:tractst:tc.
Deci u:: a stfet de &ifsre nd nir paats fi r,*g]-e nr:rret intr-un ter*
rei d"e gqse luai CE Ia inceperes irataiivelorratunci ,1a c€re r€a



*ij-

*::le$x*i* *,in F$rtit€ S*ntr*cN*::i:*, *i,f*r*ttC,*l vs f I mupt"re

unui 1:rtbLrr:aI arbfib:sL.

{IJ Trib*.l1*tui *:*i'i;::** ## c*rits*Ltrlc lln f*f*r u,:r.r:S.tsri

f*,*c*x* fes$* S*ntye*t,**t$ ilcssnn#sai;i utl grbLar"u i cei d+J.

elri;etxfl ptrrlptl$, *e c&r*"un ae ur.{ r **htr **uii FSr!;*" *r**rn*tan1;s
r.ir] p},*$**i::t* c&tr* {;::sbr:t* s,i ff* **tiiloer* *l unr:t r*eir tc::$

$i *{1tr6 v* "f i nxi*5"t ** *c }s S**$ F$r!t f CIiisr*e tqr:t* * "4ri;itrij"
sInl *ni:ii!i- t::t::*r"rr: l;*::r::.gx ii& i:r*i tu*J", i*r pr*6ee3,itrt:*1*

tx';r*rlr: tg::arccr iig c j";:ci Iu:ri, *g t* *"*ta l* cey* L].::fi rltn F*r$13
#;rntrs*sfil:t{i * r:r*;ific*i: crclcil"siii* e$ *n*cntif:?t*rS sS tr*$tr$H

d.lfsrcn*ui *nr5- t;ri.bu**r *rbftrsr,r.* $s*$ *x'bLurii n* ilt^nt; nus::i"ti

t n t ssng nu3 c *$v$ nit , Fr:::t** il*ntira* te*t{i f, €3ffs ij}l $-{-.** nxr*lf;

sirbitEi:l- sst* S* *l* pr'* rs *e *etn s* f j"c lin:ELt eie pr*'g**lnt*1s
{Iurl;!i Xn*er*n}inn*be ** J*stlS*.*. }**S c*i* ciou$ }*r$i Sp**

tra*t*x*s :it: p*g sE sfr pur:ri. C* n**r'* $fiuprs nnnl;ii p::*3c*3"r:*

tglut, *3,* si*i; iic str*iB*n*:{I ** ***}:d cfi s*qst* sii fJ.* n*u{.t
iis p;.e$*{3iai:*L* t?u::$*i Tntern+:iir:rui}* ils J*e t$"!*"*.

t3) ?;rit;u::fir!.tt *rhi.tr*i $i* r;{"i.*ptft hp*iix?ri-r* r*.1f, pfi

b*r,* pr* t;*c1*:ri.}*r pT#s*xB*Lul ;'X* *::.* gi ;;*; nI'1:pr elr:P::iit"tvi"

*im*re;:q in*ki*'** ii{ Fiir!;:i"t* t"i*nl:vt:*t:*n'l;t, B::#f $:ll ryt * prii:ci*
pi{rnr Sl *ilsn*l*:r' g*i}#}'al# *i"t $:.*ptne*f ins*r*etf trnai '
tyihu.n*rul *rbt'r;r*L *S*pt{ Lr*'1:$::t;llc *er}c gr::f.n ix*1*x'!-tni*
r1* u otuxi . :i" botSrty'e* sc **ft* *.efi"nftlul$ *1 oT-:lf"9*t*ri* *$r:tnmi

f,$J.# d,uu{i Snr,$i L'o traiet*r:t:# g:$* nxpunc *c!**nf. *::inx*slllJ"tt:"

arhftrcr} $$. p*rti.cipa t* *snhet€#i*

{Ei Sl.ecsre Serbs ilontv*ctai:{:*, e upart;{ ehsii;ul*i"!ts
*r'i:iir-*i"xj- p€ cfirq l-"t d*pemnmt ;11 ecsi*ci *f *c t:u*'I* *.t *;i*r*
r€plfiaant*r:$13. sLii. l* $)r"$f;**ri::i"I* *t3'liitr'*i* * t;h*lb*ic iitt pr';-
q,, 1** ;:r+q*-*,i,;3*3"s +i. esLslaltt ci:*lt uitri v *v f i' ;;:;p*::**r* t*
p$.r[i *$at* ',*c F#r]iL* f *xtr*e t*ii'l:e *

,4 t. or.iv.atfr t

(5) [i:ibLrns rrir pri;i.*vtI t+i- *t*h:il*6t* pr*pri-a pYD+{$*



*?*

*1#T{?i;,LiJl ' J,o

S 
,,,,,,,,,,,,,,,,j" 

i c e rse .* * u ::d i.iJ. r.ri

Frsnss*uL $*uxtr $s i;* *pr"$.** *ut*rq:r inv*st,*.gi.ltrr,
irt*if*rcxt ,ln*S s* f **t f iicut* tn*ixl;* srsu dup$ irrtrares #& tn
vig**r'a,, i3*r *u se ve *pllee* nj.ej,sr:r:i d.ifersnd prluin*^ p lr:vcs*
l3$:i.e c&rs * Sts* xrlr.e'fi*net t*ai*fie *s *-r:tr*r:+* j"ui tn vf.g**r* *

*ffqrCI*rqr. #L
&p-4ts-sgs**-sl"! p,q, pl* s *Si

{r) }*a$ q pr*}:b*r:r:i cst* reSI.cur*r:t**$ sl.&ul,i;{:r: s'it{:
*s pr€e*ntuJ. $covt} *tt gi ** r:* n.Li; ***:lrj. J"n*s::nn-fi*nal j.* c*rfi
pert*"*ip$ enbcls Fs"rtt #*rt*ractenb*, sa* d3* grri**ipi$"L* s*r:s:reL*
sla *.r*pt:ul-*i" intqrnaf$.*n*in *iuiic dir: pr*rcntul *errd nx trm

tnpl*rliaa ps nvLc,ss* dLx'rr* FSr.i;il* S*i:tr*et*nt# {:ts* *.$"ntr,* ir:*
ve*titu::t* s$i s&3's *clin invsstiiii p* t*vltoyiuL *+te*.l.er**
F$rft {3*::tysc*n$ti} , trS ubf irrH stv*nt* juJ. a* *}*:: x*gu}_S_ rfrr* *tlat
* e 1* ffisi. "f * v srs bi"l,* ** x*,Lui sii* *

(e) $nej tvataftrjirt:iJ- cnr# trrbuia s,i fie aeurC€it ils D

Fer!€ S*ntr{sciant:i, i*vestit*ri.lov ee r+ its}.te FS::}i Sur:tre*ts*te
fn cor:*ar*an$$ *x legil-# #l r*g3-eryen*:driL* sel* s*u cu stts Fr**
v*,1*s'i" spsci..f i"e* #eu c*r:traet* **E* r*si fa vors ['11 d*c flt csl fic*r*
*eb prf* E>::*Hc::t*J" A**rc, vm fi *g:li**S tr*tsncntu3" e*L *:.*i f*vo*:.*I{}Lilr

-A:tf Tf,r*IilT] le
Ixt;r&r*+. _ $ Vi.*t;i.r*. v_er#bitlts*e* $i" *;<p$.y*r*e

{f} 3$.c**:r* Fsr** #sntE*ct*nt$ v* ::**iflcs rsl+*.ltlt*
tnd.splixl":-ee ptrDce*urirsr *e:r*t* *s l*g** ils gr*ntrn $.ntrerea fn
v$.$ilsra 4: ***etuj" $*trd* Frexer:*uJ.A*ryr1 rr* f"n*r* tn vlg*ar* ].*
t::**se*i{F*) ** s1}* d* l.*,fmta *sl"ei d.**a d.oxa n*ssf,ie*rL.

{a} F::es**t*J- *csr*. v* r*j,n:flnc t* vig*cx* p6 s perirn*1*
de lO as! gt tla eontiRua *$ fie tn.vig*arc gi dupd. ecs&ctao
exe*pitnd eaaul in ea::e ur:& din F*rlils flntraetar:te nrtifieii

i

I

#



*li: *

#s].* i.l*li* F$r|;i ri*i:'i:rqc6*r:ts i*t*n$15-l* *ml* d# fi cl*n*:r$*
pr*a**t*J" *X**rqi f*tr*u,n *s*fsl ,L* 8&2, r*c**t* tle $ii{Fir* ii*p{.
tr*e *rss *n*i, $n iis L* *.*'r;x n*ti"f ic:ir*-i c*:::i"x* *

t3) In c*** c* prtve6** gnvesii$3-3"1s f*,ar.ltie ln'rtiriF
r€ -{*rve1*3. +ste tn v$"g*xr*r FI3#vsdsri'l* e$i# v*t: viiinin* t::
t"*$,$*sr,,* pa * p*r$.o*ii*i 11* fo(x€**) etr::1" e1*i l* rrfit{r +xpi::iirf.t.

Irr pi:
'i* ass*6 scogr t1+

sca*i3.

'ii] ir'n rr l'-

.t9*o, ir: IiuihilG
te:rts fil*a egal
b*ys ilntra tsxte

**r# eubscianaiiii, Sr* d*:plin flxpreier*ici$l
Guv*p::*t+ Lor :f,sfi6iec',clv* r r** #sfr:l$t se*st

i*,*t":plir:r*t Ln lJu*xru6fi!, t* Fiu.* ** 7 *l*g;uct
xoin6*ltf * sss*er;iti, ry9 * itEl*x,Sn **s i: * e*l* ire -i.

e*ten*9** * X:: c*fi ,*e tfiv crge x$u. d.c *"nt*rpx**
te s6*,*bu* S**rrt, t*:rt*L *nSt*u vtI prsv*L*.

Fe$UsU GU1iS3?HU5,

HO$ffiI{1HT

'il^tl"-l 
^,:.I vv-\I trrY-*
\

Fsi{rsu {iwrfrifiJ}
trHPIJSL:ffiI $*RSFS

w,,w


