
AGRI:~'"l' 
B~TWEEN TEE GOVE~~ENT O~ TEE REPUBLIC OF PERU AND 

TEE GOVE~ OF THE PEOPLE'S REPUBLIC O~ C~INA CONCERNING 
~ n,COURAG!!:m:l;'"l' AND RECIPROCAL PROT3:CT!ON OF INVES'!'MENTS 

The Gcver~eot of the Republic of Pe=u ~od the Gove=nmeot of th~ 
People's RGpublic of Chine (hereinafter =eferred to es Cont=acting 
Pe.rties) I 

Ir.tendi:lg to c::-eate ::e.vore.ble c:on<!itions for investments by 
i~~estc~s of o~e Cont~ecting P~rty in the territo~r 0: the othe~ 
Cont=ectin~ Pe=ty; 

Rcco~i:i~g tne.t the reciproc~l 
protecticn 0:: such inveetl!lel:lts "'ill 
bcsi~e£s in~tiativo c~ the inveato~e 
in beth Stlit.e~} 

e~co~~eg~ent,p~o~oticn ~d 
be cOl:ld".1cive to Dtil:luleting 
Cl:ld ~ill il:lcreece p=osperity 

Dea~=ing to il:lteoBify the economic cooperation of both States on 
the be£i~ 0: 6quelity end l:Iutuel bel:lefitsl 



1. ~C~ :e~~ ~~~v~~t=entft ~ean~ eve=y kinG of agset i~vested by 
i~vestc=s at one Co~trecting p~~ty in ~ccord~n~e witc the l~w~ and 
re~~l~tio~e of t~e other Co~tr~cti~s Perty in the territory of the 
Latte~, ~~d i~ p~rtic~le:, t~ough :ot exclusively, incl~aes: 

(a) 

(~) 

(c) 

( . \ ::I, 

(e) 

=cveble, i~ov~ble ~ropo=ty ecc other pro?e~ty rights 
such es m~rtgeges end pledge~, 
Bhe.re~, stock c:.nc:t e.ny othe:- kind of pe=ticipc:.tion in 
co:p:.i:iesl 
cl~i~s to money or to any other pe~for.mance having en 
ecc:lcoic "~~lue, 
co?yrights, indust~ie.l p=operty, know-how and 
tech::ologice.l p=oceasl 
concc!:e::!.o::.s cO:l=e=red by le.\t,' cr ur.de::- cC:lt!:'a:::t, 
i:l:lt.!.co.ins cc:cess!o:::s to see=-ch fcZ' o~ e:-::?lo':' t ne.t:u=al 
=esO\lrce::. 

2. The terc ".:!.Il~/eJS tor::: IC Ir.ea.:!e I 

in re&pe:t a! t~~ Republic of Pe=u: 
(a) ~ett.!.:~l perBo~e w~c, eccording to the lew of tbe Republic 

of ?e~~, heve its ~~tionelity. 
(b) all juridica~ persons established in accordance with the 

l~,,:e of tha Reoublic cf ?e::u end do:nic::iled i:1 t.!le 
ter=ito=y of t~e Re~~lic of ?e=u, including civil and 
cc~e=cial compeniea ~~d ot~er a8aoci~tions with or 
without a leg~lly acknowledge~ existence that perform 
a~ econo:ic activity included withi~ the sphere of this 
Asrc=ent cr.c:. which are c:!irectly or i~directly controlled 
by ~etio~els cf t~e Repcblic of Pe=u. 

in rse?ect of the ?eopl"'a Republ!c of China. 
(e) natu~al pereona w~o Deve nationality of the People's 

Republic of China in acccrdence wit~ its laws; 
(b) eccno:nic entities establiahed in eccordance with the laws 

of tho ?eople'a Republic of China end d~iciled in the 
territory of the People's Republic of Chine I 

3. The te~ ~=et~~~~~ ~G~nc tho ~ount~ yielde~ by inves~ents, 
cu.ch. as p=o!it~, c!iv:!.t!eI:.ds, i::~ere5ts, =oyalties or oth~!:' legitime.te 
i::lcome. 



ARTICLE 2 

1. Each Contr~cting Party shall encourage investors of the other 
Contracting Party to ~e investments in its territory and admit 
such investments in acco=dance .:1 th its laws and regulations. 

2. Each Contr~cting P~rty s~ll sran~ assistance in and provide 
facilities =or obtaining visa .. :."i working pe=it to nationals of the 
other Contracti~g Pc~ty to or i~ the territory of the Porme~ in 
co=ection with activities aesociateci. with such investments in 
accordance with ite laws and regulations. 

1>.RTICLE 3 

1. I:.vesceJ:lts .I!llc. l:.ctivi~ies a.ssocie.ted with investment;s of 
inves~c=$ c= eicher Co~~rac~ing P~rty s~ll be accorded fair and 

~~le ~=eetc~t e~e shall e~joy p=otectio~ i~ ;he ;erri~Q:y of 
o~~Q- Co~tr~c~ing ~~rty. 

2. ~~e treat=ent end p=otection referreG to in Parag=epn 1 of 
this P.rtic1e s1211 not be less fc.vorcl:>le than thet accorded to 
investme:o.;;s and activities associated with such investments of 
i~ve~t~rs 0= ~ thi~d Ste~e. 

3. khe treatment and protection as l:lenti.oned in Paragraphs 1. and 
:2 of this J:.:ticle :;:h=.ll not inc~ude any prefe::ential tre.e.tl:lent 
accorded by the othe::: Contracting Party to inves::.:.ents of investors 
0= a thi=d State ~ased O~ cu~toms union# free t~ade zo~e, eco~o~ic 
~ion, egre~ent relating to avoidance of double taxation or for 
feciliteti~g frontie~ t~~de. 

l~ 11eithe:: Contracting Party sha.ll exprcpriate. nat.icn~l;!.ze cr 
t~ke s~ile= ~easures (herein~fter referre6 to as ·excro~:~et.ion·) 
ageinst inves~nts of inve~torD of the other Contracting Farty in 
its territory, unless the following conditions ere ~et: 

(e) for t~e oublic intereetJ 
'b) u~~e~ do;estic legal procedu~e~ 
(c) without discriminatiocl 
td) against co~pensaticn. 



2. T;:'e cO~De.:J.ae:.ti.o~ !:e:l'ltic:.ed i!l ~c.==.S"~e.:9~ 1, (d) c::= t:::'if: ;"~~~ic12 
~hc.!.l be (!qt::::'vcle!.~·:: to tb~ v::.l1.!c o~ t~c. ~:~=o:;:r:'eted. i::.ve!!ber.t3 e.t 
t~e t!!J.:;j ~:!:le=. e~:n=c':i=:'.:.t:icn !!: ~=ccla!r::~:'::, b~ co!::.ve=ti=1.e e~c f=Eely 
t=Il!lt:~e!:!::.!Jle. 'rh~ :o!:lpe.c.efltio; Shllll be Pc.!6. t.:::.tl·,:,cu: ~=ea.s:::leb:e 
Q"l"y. 

AR.'r:::CLE: 5 

!n,,-eacor!l of· O:l.e CO!J.trecticg Pt:.~ty ",ho eu~fe::: lo!:se~ i:l =espect 
of tb.e.!.= i:lvec~e!:.ts 1:1 t:!J.e territo%1' o~ the othe= Cont:-e.c:ting Party 
:;\;!:.uS- \::] \:!.=, 2. ~ tc te c!: :l:tio:::..~l ~e=g:!!1c¥, !:lsu::-rect!.on, =iot or 
o=~c= ei:.!.:.:r CVC:lt.!1 ehe.l1 be e.ccc::ded by the le.tter Cont=ecti:l; 
?~rty, if it t~k~~ ==l~v~t mee~c~cs, t~eetment :0 lese f~vo=eble 
the~ th:t e.ccc=dcd to i~ve=to~5 c! a third st~t~. 

1. E~ch CC:1t=e.cti::S- ~e.rty ~~~ll, el!bj ect to i t~ lews e.r.d 
=egulations, gue.=a.:ltee inve:c\:orc of the ~';:her CO:lt.:-ect!::.g ?e.r~y tb,oe 
tran~fe~ ot their i~veB~ente end re~U~;lS held in tA~ te==ito~ 0= 
t~~ O~~ Co~t=acti~g p~~ty, i~:l~di~g: 

Ca) p~o!it~, dividcnde, iDtere~ts a&d other leg~t~te 
i.:l.co:ej 

(hI ~o~t& !r~ total o~ partiel liquidation of 
in.vl9:C: ~c:r;.t= J 

(cl pa~~~t made pur5u~t to a lo~ ~gre~ee~ in 
co~ectio~ ~ith invec~e~tl 

(d) royalt!cc in Percg=ap~ 1. (d) of Article II 
(0) poycen~s of tecCnic~l ~cBictnnce or tec~ica~ g~:vice 

fee, ~ge=~~ !!e~} 
(f) ~~:~e~tc i~ connecticn with projects on contract 

essccicted yith invec~entl 
(9) ec=~i~gs of c~t~on~~~ of the other Coct=ecti~g Perty 

who wcr~ in co~~ectio~ ~itb an 1~ve~tQent i~ t~e 
territory of t~e one Contracting ?crty. 

:2. Tho trc.nsterB 1!Ientio~ed above shell be =Ge at the prQ':e:'"-i!:.g 
a:·:clle.!1S'e :'IZ te of t!le CO!'lt=ccti::l~ ?erty eccepting the .invest.:e!lt 0:1 
t~e dete of C~~~~Z~~. 



J .. R'l"!CLE 7 

!! f;. Cc~t=e.cticS' P~rty 0:;' it~ As:ency r.J.:.ke: peyt:\e:::.t to en inve=tor 
under c gu~=~~tee !~ pee crr~~ted to ~ inveatment 0: E~C~ 1nves~o~ 
in t!l.e te::o-::o-itory of the other Contre.cting Pe.rty, sueh other 
Contr!!.cting Pe::o-ty ebcll recogui:e the t::o-cnefer of any right or eleim 
c! EUC~ iIlvestor to the fOr.Qer Contrecting Party or its Agency end 
recc~i=e t~e D~rogeticIl of the for.=er ContrectiIlg ~a::o-ty or its 
Agency to such right or cleic. The BUbrogeted right 0::0- cle.ic shell 
not !:Ie g-::o-ee.ter then the orig-inal right or claim of the eaid 
i:lve~to::. 

~..RTICL:;: a 

l. l;y ~ie?ute bctvee~ en investo::o- c= one Contracting Party end 
:b.s ct~~= CO!!t.=c.::ti!!g' :Ps.rty i:1. cC:i:l:lection , .. it::. e.!l i:1.ve£t=cmt i::. t~e 
ter~~to=y o~ the otb~= Co~t=act!~~ P~rty ehell, ~~ fer ~B po~sible, 
b6 cettl~c c.:..icc.bl!' t=.rc\!~h ncgotie.tic=.:: bet ... ·ee::. t~e pe.=tie~ :0 t.he 
d:!.~!'\!tc • 

2. !! the di8~~tC C!!.nIlot b~ settlec through negotiations vithin 
e:':-: =cnt~s. either perty to the ~i!!!lp\!te ::2le.ll be etltitled to B~::1it 
t~s c!!.spute to tb.~ c~ete::.t court of the Contre.cting Pe:"ty 
~c::c~t~:g ~he i~ve~~e~t. 

3. !f It di~p\!t~ involving t!:.e C!no:-:lt of cC:::!?~:laetion ::o~ 
~:~~c~riet!o~ c~~ot be eettled ~ithin eix months ~fter reecrt to 
negotietio:lf! ~.!:i spocifie:i in. Pe.:-e.E'=a.ph 1 of t.hie Article, i t ~y be 
s~::::itted et the re(,iUest of either pe.::'ty to tb.e iIlte=ationel 
~l:"bi!:rc.tion of the Intar:letione.l Center fo:: Settl==t of Investment 
nicpute~ (ICSID), ectabli~hed by t~e Convention cn the Settlen~t 
of I::.vo~~=t Dia:;l:ltoll between Statee and Rationale of Othe::- State.!:, 
si~cd in Washington D.C., on Herch ~a, 1965. ~~y di.!:putes 
conce=ing othc::o- ncttore between en invoetol:" of either Contrecting 
Pe=t:yend tb.c oth<!!:: Contracting Ps.rty c.ey be submitted to the C=ter 
if the ~ertiee to tbe &iepute6 DO agree. The provisions ot this 
Pe::o-agraph Il~ll not a~ply if the inve~tor conceraed has re~o::ted to 
the prc=ecu=e cpecified in ?ere~reph 2 of t:~is Article. 

{. T~e Ccnte:: ~hell adjudiccte ie. ecco::-aance with t~e lew of the 
Co~tr~ct!.ns !?l!=ty to the dispute accepting the invest.:nent iD.cl~ding' 
!ts ~ul~g C~ the co~tlict of le.ws, th~ prcvieions of thi~ Ag~eement 
e.:! w~ll I!.!: t=.e gc:c=e!.ly =ecog::.i:ed. p:r!.:lciplee of :"!:.ternE.tio:le.l l~w 
~cce~~ed by both Coct~ccti~g Pe~tie~. 



1 .... ~ ..... T!C!...E S 

1. J~y ai~pute be~wee~ t~e Co~~:ecci~g PC~~i~5 conc~=n!ng the 
inte~~et~ticn or epplic~tiou of thi~ As:e~c~t ~h~ll, ea fer as 
po:tible, be eet:lec by ccn~u!~~tic~ th=ou;h diplc~tic c~c~~l. 

? If: Cis~~te c~~ot tcu~ be Battl~d vi thin a!: oo~th=, it 
gc~ll, ~vo~ the :equeet 0: citec~ Co~t:ecticg ?e:ty, be ~uhmitted 
to __ ~C ~cc c=~it=el t~ibun~l. 

3. Et!.ca. t!:'!.;'\!!:.e.l co::!!>=i5es o! tb.=ee Co:!::::!. :::e. :0::-0. lr:! thi~ t·~c 
ccnths !=OD ~he de:e en v~~ch eit~e~ Ccnt=~ct1~g Perty =oceive~ t~e 
\Io·::,!.ttC!l ~ct~ce =e.\::.!~cti::.6' ':0= ~==~t=!.t.~!:jll ~::::= the Clt!lC:' CC!lt:::lic~:!.cg 
!?llr:y, c~=~ C::~~=,!.=ti=.9' :?.:.:.=t~.' .:shall a;:9'.:.i::l:': ou~ ~:b!' tratc=. '!bose 
tK= '::':!Jit::{"tc=~ :b.e.ll, wit~ir:. ~\!=t!;,E:!." two :::.oc.th!., t:~9'etb.e!:' ee.lect 
a t~i=~ e~bit=~tc: whc i~ a na=ico~l of e t~ird St~ts ~~ic~ has 
ciplo=-:!.tic =el~tic::lo !;li.th bot!:z. CO:l~::~ctin; Part.:!.~e. ":!le third 
erbit:eto: ~hell be appointed by the t~Q Cont:~oting :~rtics e~ 
C~!:=o~ of the ~:Dit~al tri=~~l. 

4. !! t~c c=bi~~~~ t=~b~~l heG not beec co~stituted ~!thi~ fou= 
~!'~~~S !:::c= tll~ ell. te oi! ':b.e ~ccc::' nt c! tl:c t.~i. t te: ilO tic:e ~O:' 
c:b~tr~tie:, ~i~~er Co~t=acting ~Erty ~y, i~ the ~:e:c~ of eny 
otee::' to!;roe:t.ent, invite tee Preei6.cn: of t:'e !llter~ationa! Court o~ 
Juetice to apyoiot the eroitretcr(e) ~hc h~! 0: heve cot yet been 
e~pci~~6G. !! the P:os!ce:t ic ~ ~~tie~~l of eiche= CO::ltrac:ting 
?s=~y 0= i~ ct=~='.::::"z=:.::. ~=cv.::;=-tcCi =::o~ dicc.ha:-g'i1l9 the seici ~u.c.C~iOll, 
tc~ U~:: ==~t ~e~~o: ~~~r c! t~~ Z~t~=:atio~al Co~=t 0: Juet1c:e 
w~o i~ not ~ netione! 0: either Contracting Party shell be invited 
to ~r.e the necee~e:y e??ointment(~l. 

S. 'rb.:: c.=l::it=e.l t!:'ibl!!l~l shall ciete:mj;nca i~ZI Ow:1 n=oce:c!l.!:-e.. The 
trib=l:.:' shl.ll :ee.ch ita c.",c.rd iil e.ccord=ce with tho p:CViBio~s ot 
\;~ic AG=~c:e2t c=d t~c pr!~ciplcD c~ Lctc~~tione! lev reco~i=e~ 
by bot~ Cont=ec~ins cert!Qc. 

G. ~e t~ib~el ehcll rGec~ ita c~e=d by ~ :e~c=~tv c! votes. 
Such ~we=d chall bo fi~el e.ne binding o~ botb Ccn~~cct{cg :erties. 
'the ad ~oo a:bi \;r&l trib=el cull.. ubl= the =e~,:,c6:t of ci the: 
Co:~=nctin~ re:ty, ~~~lei~ t~e =~ceoDZ of it~ a~e=~. 

7. Etea C:~~=~cti~g ~erty c~ll b~n= t~e cce~ of i~~ e~~=i~ted 
c.=b::' t=.:!:.-':l::' ~:;.l.C 0:; i '~t: :ep=cn Iln. tat:ion. i!l c.r!:! '.:=c.l ~=ocecc!b5c. ":'~a 
rele\·&:1~ cc~t~ of l:~c C!lei==":':l a~d t::'e t'!:ibtna;' ~:b.t.:.ll !)e !JOr:la !~ 
e~~: ~e=tD by the CO::ltr~cting Pc~t~c~. 



}.RT'ICLE 10 

!! the t=e.e.tJ:::.e~t to be c.cco=~ed by O:le ContrEcting Pa~ty in 
cccord~nce with ite l~we ~nd =e~~lation~ to inve8~ents or 
~ctivitiee eesoci~ted ~ith such i~ve~~enta of invactors of the 
other COI!trect.!."'s !'a=ty is 1:10re fevor~le then the treatment 
p:ovide~ ~o: in t~ic A~re~ent, t~e more favorable treatment shell 
be c.pplic~le. 

T~is Agre~ent shell apply to iI!ve~tmente which e:e ~de prier 
to 0= ~!ter its entry i~to to~ce by icvestora of eit~er Cont=ecti~g 
P;.:::ty i:::!. t.cco=de.nce \t.~i th t!le: le"'f: c.~ci =eg1!let~o!!::: of t!le other 
Co=t~~cti~g p~~ty i~ tbe te=~ito~f of the Let~e=. 

T~~ :ep=cce~t~=iv~~ o! t~~ two Cc~t=~cti:~ ~~~tie~ ~h~ll hold 
~c~ti~g~ ~rc= t~~ to ti~e to~ tho p~~o&a of: 

(e) =evie~ing t~e i~~l~e~t~tic~ of chic Arr=ce:e~tl 
(~) e~chc~~i~g legel i~=o~tion ~:d i~VC3~e~t 

cpport=itiee} 
(c) ~on~~~ei~g propoa~lG en p=~otion c: invee~e~tl 
(~) £tudyi~g ot~er i~Duaa i~ cO~Get!o~ ~ith inve~~ents. 

2 . ~~4e:e e!the::: Contracting Perty requeEt~ co~eultetion on any 
=tt.er~ of ?er"graph 1 o! th.!.!: 1.:ticle, the o~b.e::: Co~t=e.cting PlI.:::ty 
G~ll sive p=o~t =~spo~Ee and th.o cc:culte.tion be he~d alte:::na~ely 
in ~~ en~ nciji~~. 

1. T~~~ A~=6~en~ chell ~nte~ i~to force on tho fi::et dey of t~e 
fol1o';:.""ic.S' !!loc~h e.:te:: the Ql:te 0:: \.;hich bath Contr~cti!Jg P~r·.:.i3!! 
neve :lo-:':'ficc cccl::. otb.e= in. ~=iti~g thc.t tb.air =c!:pective iZlte::"!l!.:i. 
lcgl:.l p:ccecit!::c!! ne.ve bO&!l ~ul!illc.~, ~::ld r;b.oll re.:.ai:t!. :'!l to:!:"=~ fc= 
c pe=iod of tc~ yec=~. 
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PROTOCOL 

o~ sig"Cing' the Agre=ent bei:ween t:!le Gove=ent of the 
~ep~lic of Peru ~~ the Government of the People's Republic of 
C~iu& co~c~rnins the Encoureg~ent &nei Reciprocal Protection of 
!n'·~st:!:!e!:1ts. the unc!er:sigo1ed plenipotentia:c-iee heve. i:1 edditio::l.. 
egreed C~C!:1 the follo~inS p:c-ovisions which shell fo~ en i!:1tegrel 
?~rt 0: the Ag:c-eement: 

AC. ]..rticle 3: 
I!!.vesl::lellts =de in the territory cf the Republic of Peru Shell 

be "ccor~ed, in adc!itio:1 to the provisioIls o! p,,:c-agraphs 1 =d 2 of 
this 1:tiole, treetme:1t not less favorable the!:1 th~t 9:c-anted to 
!~ve~~~ts cf i~vGsto=~ of the Repub1ic of ~e=u. 

Ad l..::ticlc 5: 
!~ve~to=e ~:o ~de iDvee~e~ts in t~e te:rito=y o! the Rep~lic 

of ~~-U ~hel1 be "ccor~e~. in edditioll tc the p:c-ovisicll~ of this 
;;,:c-ticle. t:c-c:.!:::Je!:1t !lot less fevo:reble the:l thet gr=ted to inveeto:c-s 
=! t=e R2~~lic c: Peru. 

Done i::>. dc~licete st Beijing 0:1 June S , 19S~ in t~e Spenieh, 
Chinese ~d ~glie~ le~guEges, all text~ bei=g e~~elly eu~e~tic. 
!~ c~~e of ~ive=ge:ce o~ ~~terpretetio~, the ~Sli£~ t~t ahe 
",:c-eveil. 

For the Gover~e~t of 
th?rRepublio of Peru 
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Fo= the Gove~e!:1t of 
t:be People's Republic 
of Chi",,, 
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