
























7. Eaeh Contracting Party hereby gives in advancc its irrevocable consent to the submission 

of a dispute to any of the arbitral proceedings established in paragraph J.c. of this Article. 

8. Arbitral awards shall be final and binding on the disputing parties. 

9. An investor may not file a request for arbitration if more than three years have elapsed 

sinee the date the investor had knowledge or should have had knowledge of the alleged 

violation of this Agreement, as well as of the alleged losses and damages. 

10. The dispute scttlement mcchanisms provided in this Agreement will be based on the 

provisions of the present Agreement, the national law of the Contracting Party in whose 

territory the investment has been made, including the rules related to conflict of IClws, on 

the general principles oflaw and international law. 

11. The tribunal shall consider whether the claim of the claimant is frivolous and shall provide 

the disputing parties a reasonable opportunity for comments. In the event of a frivolous 

claim the tribunal shall award costs against the claimant. 

12. The tribunal shall not be competent to rule on the legality of the measure as a matter of 

domestic law. 

13. The presentation of the notice of intent and other documents to 1:1 Party will bc done in the 

place designated by that Party in Annex I. (Presentation of Documents Regarding Article 

9). 

14. The arbitral tribunal shall state the basis of its decision and give reasons upon the request 

of either party. 

ARTICLE 10 

Settlemenl of Disputes between the Contracting Parties 

I. Any dispute arising between the Contracting Parties regarding the interpretation or 

application of this Agreement shall be settled as far as possible through negotiations. 
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Arbitration Rules. 197() slIbjcello Ihe ro1\owing modifications: 
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4. The choice madc hy th(; investm to suhlllit a dispUle eilher under j1i1r:lgrapll l(a) nr (h) or 

(e) of this Article shall bl' final. 

5, The disputing investor slwll submit 10 the COlltr:lctlng Party a wrillcn notice of its 

intention (" notice or intcnt") 10 submit ;1 requcst (or arbitration ilt least a hundred ,HHI 

cigh ty ( 180) Ci<IYS prior to submitting such CI rcquest. Such il 1l00icc shall indicate the ni\llle 

and addrcss of the disputing invcstor, lhe rrovisions of the Agreement which the disl~lllillg 

Invcstor considers have bccn infringcd, the facts on which thc disputc is based on, the 

estimated valuc of the damages and the amollnt of (;ompensatioll sought. 

n. Thc noticc of intcnt sub111illed by thc disputing investor for nrbitl'ntion undcr paragraph ), 

during the pcndcncy ofsetllclllcnt under paragraphs I and 2 shall not prcclude thc investor 

from making thc choicc under pilragraph 3 of this Articlc. 



ARTICLE II 

Denial of Benefit.s 

I. A Contracting Party may deny the benefits of thi s Agreement to an investor of the other 

Contracting Party and to investments of that investor if persons of a non-Party own or 

control such investor and the denying Contracting Party: 

a. does not maintain diplomatic relations with such non-Party; or 

b. adopts or maintains measures with respect to slIch non-Pany that prohibit transactions 

with the investor or that would be violated or circumvented if the benefits of this 

Agreement were accorded to the investor or \0 its investments. 

2. A Contracting Party may deny the benefits of this Agreement to an investor of the other 

Contracting Party that is a company of such other Party and to investments of that investor 

if the company has no substantial business activities in . the territory of the other 

Contracting Party and persons of a non-Party , or of the denying Contracting Party, own or 

control the company. 

ARTICLE 12 

Entry and Sojourn of Personnel 

A Contracting Party shall, subject to its laws applicable relating to the entry and sojourn of 

non-citizens, pennit natural persons of the other Contracting Party and personnel employed by 

companies of the other Contracting party to enter and temporarily remain in its territory for 

the purpose of engaging in activities connected with investments. 

ARTICLE 13 

General Exceptions 

1. Nothing in this Agreemenl shall apply to tax matters. 

2. Nothing in this Agreement shal l bind either Contracting Party 10 protect investments made 

with capital or assets derived from illegal activities. 
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5. The arbitration tribunal shall deci de 011 the basis of the provls ioll S l:m:hrint;d in the prcsent 
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3. Notwithstanding any other provision of this Agreement either Cont racti ng Party shall not 

be prevented from adopting or maintaining measures relating to finan cial services for 

prudential reasons3. Where stich measures do no! conform with the provisions of Ihis 

Agreement, they shall nol be used as a means of avoiding the Contracting Party's 

commitments or obligations under sllch provisions, in particular those obligations under 

Articles 5 (Transfers) and 6 (Expropriat ion ). 

4. Nothing in this Agreement precludes either Contracting Party from taking action, which it 

considers necessary for the protection of its essential security in terests or in circumstances 

of extreme emergency in accordance wilh its laws normally, and reasonably applied on a 

non-discriminatory basis. 

5. Subject to the requirement that such measures are not applied in a manner which would 

constitute a means of arbitrary or unjustifiable discrimination against the investors of the 

other Contracting Party or a disguised restriction on investment of investors of a 

Contracting Party in the territory of the other Contracting Party, nothing in this Agreement 

shall be construed to prevent the adoption or enforcement by a Contracting Party of 

measures: 

a. necessary 10 maintain public order; 

b. necessary 10 protect human, animal, plant life or health ; 

c. relating to the protection of the environment or the conservation of exhaustible na tural 

resources, if such measures are made effective in conjunction with restrictions on 

domestic production or consumption; 

d. in pursuance of its obligations under the United Nations Charter for the maintenance 

of international peace and security. 

ARTICLE 14 

Applicable Laws 

All investments made under this Agreement shall bc governed by the laws and regulations in 

force in the territory of the Contracting Party in which such investments arc made. 

1 It is understood that the adoption or Ilminlenanec or mcn~lIres rel ating to finanCial service~ ror prudentIal rcasom 
includes mcasurc~ ror the protection or inve~(ors. depositors. policy holders or to ensure the integrity and stability or 
Ihe financia l systelll . 
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A RTl C IY 17 

Entry into ron'c. DU l"llliol1 and T crnlinalioll 

\. lilt.: pn:sC!11 Agreellleni shall cOllie inlo force ()O d:l yS aner (he date {HI wl1i<.:h the 

COlltractillg Parties havc reciprocall y nOlifit.:d t.:Hch olht.:1" lhal Ihe respective <.:onslillllioni,1 

f'unnalitic s rcquired Cor the corning into efTcct nf illlCrn~liollal agreements have been 

complied wi th. 

2. This Agreemelll shall n':lllain in force for a period or 10 yea rs, Therc<1f1er il sh;lll hc 

tkcrncd 10 have heell aulomalic;dly eXlended unless either ("ol11r,lcting Party gives In lhe 

other Contracting Parly a writtcn Ilotice Ihrough diplomati c channels of its intcntion \0 

tcrm inate thc Agreement. The Agrecment sh;1l1 st:llld terminated one year from the dale of 

n.:ccipt of slIeh wrillen not ice. 

3. This i\gr(';clllenl 1llHy be amended at any lime after its entry il1lo force by mulllni consent. 

4. Notwithstanding termin;ll ion of Ihis Agreement rursll<Jnt 10 pmagraph 2 of this Article, 

this Agreement shall continlle to be effect ive for a further period of 10 years from the d,](e 



ANNEX I 

Presentation of documents to a Party regarding Article 9 

INDIA 

The place of presentation of the notice of intent and other doculllents concerning settlement or 
disputes regarding Anicle 9, in lndia is: 

Department of Economic Affairs 

Ministry of Finance 

North Block, New Delhi 110001, India 

COLOMBIA 

The place of presentation of the notice of intent and other documents concerning settlement of 

disputes regarding Article 9, in Colombia is: 

Direcci6n de lnversion Extranjera y Scrvicios 

Ministerio de Comercio, Industria y Turismo 

Calle 28 No. 13'-15 

Bogota D.C. - Colombia. 
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